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Paramount  Philatelies,  the  newly  formed  stamp  divi¬ 
sion  of  Paramount  International  Coin  Corporation  is  proud 
to  announce  the  purchase  of  the  award  winning  “Louis 
Grunin  Stamp  Collection  of  Bank  Note  Issues”.  This  out¬ 
standing  collection  assembled  by  Mr.  Grunin  is  undoubtedly 
the  finest  of  its  kind. 

The  so-called  “Bank  Note  Issues”  take  their  name  from 
the  three  bank  note  companies  which  were  contracted  to 
print  U.S.  stamps  from  1870-1888;  The  National,  Conti¬ 
nental  and  American  Bank  Note  Companies. 

The  “Bank  Note  Issues”  form  the  most  fascinating  and 
challenging  area  of  United  States  stamp  collecting.  Mr. 
Grunin’s  collection  is  the  result  of  years  of  searching  for 
and  acquiring  the  philatelic  “Gems”  of  this  period.  This 
fabulous  collection  contains  stamps  from  such  famous 
collections  as  “The  Lilly”,  “Caspary”,  “Ward”  and  “New¬ 
berry”  Collections.  Outstanding  stamps  include  the  unique 
and  famous  mint  12^  vertical  pair  with  grill  (Scott  #140), 
a  used  2M  grill  (Scott  #142)  which  is  one  of  the  scarcest 
used  U.S.  stamps,  a  mint  block  of  four  of  the  10^  grill 


(Scott  #139)  the  only  other  mint  block  known  being  a 
block  of  six.  There  are  mint  singles  of  the  30^  and  90^ 
grills  (Scott  #143,144),  both  are  magnificent  stamps  with 
full  original  gum.  The  collection  goes  on  to  the  national 
printings  without  grill  and  shows  rarities  such  as  a  bisect 
of  the  2i  red-brown  (Scott  #146)  lower  half  used  on  cover 
as  \i,  a  unique  cover  and  the  rarest  of  all  bisects.  There  is 
also  a  complete  showing  of  rare  double  impressions  from 
all  three  of  the  bank  note  companies.  These  include  the  2 i 
Continental  (Scott  #157)  on  cover,  the  only  cover  known, 
also  a  6<f.  carmine  (Scott  #148),  double  impression  on 
cover,  one  of  only  two  known  covers  and  a  unique  used 
pair  of  the  Kty  brown  (Scott  #209),  double  impression. 

A  section  of  this  collection  is  devoted  to  fancy  cancels, 
an  assembly  of  superb  strikes  on  well  centered  stamps  which 
is  second  to  none.  Included  are  anchors,  flags,  stars,  skulls 
and  an  exceptional  showing  of  New  York  foreign  mail  can¬ 
cels. 

There  are  outstanding  examples  of  every  Scott  number 
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the  President 


The  investment  aspect  is  becoming  more  and  more  prev¬ 
alent  in  our  hobby  today.  There  are  many  new  companies 
springing  up  and  offering  monthly  investment  programs  and 
making  promises  which  cast  doubts  upon  the  probable  re¬ 
sults  in  the  years  ahead.  This  is  a  natural  phenomena  as  more 
and  more  investors  become  disenchanted  in  the  stock  mar¬ 
ket.  We  have  always  felt  numismatics  have  been  overlooked 
as  an  investment  medium  and  therefore,  many  coins  have 
not  reached  their  price  potential.  It  is  still  a  fledgling  field 
and  it  has  a  long  way  to  go  to  reach  prices  enjoyed  by  other 
similar  fields  such  as  fine  art,  antiques,  etc. 

By  the  same  token,  I  still  look  at  our  hobby  just  for  what  it 
is,  a  hobby.  When  we  start  losing  collectors  who  purchase 


coins  for  the  pure  enjoyment  and  satisfaction  of  assembling 
a  fine  collection,  then  our  hobby  is  in  danger.  However,  I 
also  believe  that  the  investment  potential  is  an  important 
bonus  due  anyone  assembling  a  coin  collection. 

I  personally  favor  collecting  rare  date  gold  and  I  still  get 
excited  when  one  of  our  staff  members  shows  me  a  rare 
gold  coin  that  our  company  has  not  owned  for  several  years. 

I  appreciate  the  achievement  of  obtaining  the  coin. 

We  will  always  need  the  collector  to  further  the  growth  of 
the  hobby  and  while  the  investment  aspect  shows  a  fan¬ 
tastic  potential  for  the  years  ahead,  it  should  not  over¬ 
shadow  the  main  thrust  in  our  hobby,  namely  the  satis¬ 
faction  achieved  from  assembling  a  fine  coin  collection. 
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Series  1  Olympic  Jroof  Qoins 
Sold  (Butin  (Banada ,  Japan  §  Curope 


Series  I  Olympic  Proof  Sets  are 
completely  sold  out  in  Canada,  Japan 
and  Europe.  In  fact,  Series  I  was  over¬ 
subscribed  by  as  much  as  500%  in  some 
areas! 

Because  of  the  phenomenal  success 
of  Series  I  Proof  Sets  in  these  areas, 
the  allocation  for  the  United  States 
has  been  reduced  by  a  full  25%. 

National  advertisements  for  Series  I 
Olympic  Proof  Coins  will  appear  in 


the  United  States  in  June,  and  the 
entire  U.S.  allocation  is  expected  to  be 
sold  out  by  late  summer. 

While  uncirculated  coins  will  be 
available  in  large  quantity,  over  an  ex¬ 
tended  period  of  time,  Olympic  Proofs 
are  struck  in  limited  editions  only  and 
are  available  for  a  relatively  short 
period  of  time.  Because  of  this,  Proof 
coins  have  historically  proved  to  be 


superior  investments. 

The  first  "Geographic  Series"  Proof 
Sets  are  available  now  at  the  official 
government  issue  price  of  $75.00,  plus 
$3.50  handling.  Paramount  customers 
will  have  the  first  opportunity  to  order 
the  beautiful,  valuable  and  historic 
Olympic  Proof  Coins,  but  collectors 
are  urged  to  mail  their  orders  early, 
to  guarantee  delivery  of  the  sets. 


High  finance  in  the  Confederacy 


From  the  very  beginning,  the  Con¬ 
federacy  was  fighting  an  uphill  battle 
for  its  very  existence,  and  at  the  same 
time,  was  so  hard  pressed  for  money 
that  it  “resorted  to  every  expedient 
known  to  finance,  even  the  most 
desperate”. 

Confiscated  was  all  Federal  monies 
in  mints  and  customhouses  of  the 
South,  as  well  as  property  of  alien 
enemies,  and  military  supplies.  There 
were  imposed  duties  on  imports  and 
exports,  and  taxes  were  levied.  The 
market  was  flooded  with  Treasury 
Notes  and  loans  were  floated  in  a 
last-ditch  stand  to  stabilize  the  cur¬ 
rency.  Thus,  the  main  sources  of  rev¬ 
enue  for  the  Confederacy  were  paper 
currency,  tariffs,  taxes  and  loans. 

The  seizure  of  funds  and  property 
fell  into  three  catagories:  the  con¬ 
fiscation  of  specie,  bullion,  and  prop¬ 
erty  located  in  the  South;  the  seques¬ 
tration  of  property  of  alien  enemies; 
and  the  impressment  of  military  and 
naval  supplies,  either  produced  or  held 
by  the  citizens  of  the  Confederacy. 

Hard  on  the  heels  of  the  outbreak 
of  the  War  Between  the  States  in  1861,  came  enormous 
amounts  of  paper  money  issued  by  the  Confederate  States  of 
America,  and  for  a  short  period  of  time,  this  new  specie  was 
accepted  as  a  medium  of  exchange  throughout  the  South. 
But  as  the  war  progressed,  confidence  in  its  success  waned, 
and  the  issuance  of  paper  money  was  greatly  increased.  A 
wide  assortment  of  designs  and  illustrations  were  used  on 
these  notes,  particularly  the  early  issues  of  1861.  In  the 
classical  tradition,  many  mythological  deities  were  used, 
such  as  Minerva,  goddess  of  defensive  war;  Ceres,  goddess  of 


agriculture;  Juno,  Queen  of  all  gods  and  goddesses  in  her 
role  as  Moneta,  goddess  of  money;  Pallas  Athene,  civic  god¬ 
dess;  Prosperina,  goddess  of  the  underworld;  Tellus,  goddess 
of  earth;  and  Thetis,  daughter  of  Nereus,  an  ancient  sea  god. 

Other  illustrations  were  Justice  and  Liberty,  or  activities 
such  as  Commerce,  Industry,  Agriculture  and  Navigation;  or 
sovereignities  such  as  Columbia,  the  Confederacy,  and  the 
Union.  Still  other  activities  are  depicted  concretely  by  a 
picture  of  a  railroad  train,  sailing  ships,  steamboats,  cotton 
picking  and  cotton  hoeing,  etc.  And  some  notes  bear 
pictures  of  Revolutionary  War  heroes  like  George  Wash¬ 
ington,  General  Francis  Marion  and  Prominent  men  who 
came  later,  like  Andrew  Jackson  and  John  Calhoun. 

Each  southern  state  issued  large  quantities  of  its  own 
notes,  with  the  subsequent  result  being  depreciation  of  their 
currency,  and  soaring  inflation.  This  situation  peaked  as  the 
war  neared  its  end  in  1865. 

When  the  war  was  finally  over,  the  millions  of  dollars  in 
Confederate  Currency  was  just  so  much  worthless  paper.  It 
had  lost  its  value  as  a  medium  of  exchange.  Large  quantities 
were  destroyed  as  waste  paper.  Some  of  it  was  hoarded, 
either  for  sentimental  reasons  or  in  a  futile  hope  for  the 
future.  Some  were  set  aside  as  curios.  No  small  amount  of  it 
was  counterfeit,  for  the  inferiority  of  the  workmanship, 
processes,  and  paper  made  the  wanton  production  of 
spurious  notes  an  easy  thing  to  come  by.  Add  to  that  the 
wartime  confusion  and  it  is  easy  to  see  how  huge  quantities 
found  their  way  into  circulation.  And  most  were  readily 
passed! 

The  collector  of  Confederate  Currency  would  do  well  to 
remember  that  some  of  these  notes,  especially  those  earlier 
issues  printed  on  inferior  paper,  are  seldom  to  be  found  in 
even  Very  Fine  condition.  Uncirculated  or  “perfect”  speci¬ 
mens  are  practically  non-existent.  Those  notes  which  have 
been  in  circulation  obviously  show  signs  ot  usage  and  these 
should  be  looked  upon  by  the  collector  —  and  should  also 
be  respected  as  —  “Service  Stripes”. 
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The  early  response  from  our  readers  as  well  as 
the  general  public  indicates  there  is  some  confusion 
concerning  the  different  offerings  of  the  Canadian 
Olympic  Coins.  The  Canadian  Olympic  Committee 
has  appointed  Paramount  as  the  exclusive  distribu¬ 
tor  for  the  Olympic  Proof  Coins  in  the  United 
States.  Proof  sets  are  available  at  the  issue  price  of 
$75  plus$3.50  for  handling  and  will  be  an  extreme¬ 
ly  limited  issue. 

A  much  larger  issue  of  uncirculated  coins  is 
available  through  a  selected  number  of  regional 
coin  dealers.  The  coins  are  available  on  an  individual 
basis  as  well  as  in  sets  and  the  issue  price  for  the 
uncirculated  sets  is  $53.50.  You  may  have  seen 
ads  for  these  uncirculated  sets  from  other  dealers 
but  you  can  order  the  proof  sets  only  from  Para¬ 
mount.  These  are  available  through  no  other  source. 

Historically  proof  coins  have  proven  to  be  sub¬ 
stantially  better  investments  than  uncirculated 
coins  because  their  lower  mintages  have  meant 
fewer  coins  available  to  new  collectors. 

We  do  not  believe  the  allocation  of  proof  coins 
to  the  United  States  will  last  very  long  and  if  you 
want  to  own  one  of  these  sets,  we  suggest  you 
place  your  order  without  delay. 


Officio  I  Ordor  Form 

Acceptance  of  orders  is  contingent  upon  the  Mint's  ability  to  meet  the  demand.  Should  the  number  of  orders 
received  exceed  the  ability  of  the  Mint  to  produce  these  coins  within  the  required  production  deadline,  it  may 
be  necessary  to  effect  a  reduction  or  cancellation  of  some  orders  received.  In  the  event  of  such  reduction  or 
cancellation,  a  full  refund  will  be  made  on  any  undelivered  sets. 


PI  cose,  rond  me: 

QTY. 

_ Canadian  Olympic  Proof  Set  (Series  I ) 

46  @  $75.00  each  (Limit:  5  sets) . $. 

Subtotal . $_ 

Ohio  Residents:  Add  4!4%  Sales  Tax  to 
Subtotal  . $_ 

Handling  Charge:  $3.50  for  each  Set  . $_ 

TOTAL  ENCLOSED  .  .  .  $_ 


Name. 


(Make  payable  to:  Paramount/Olympic  Coin  Program) 


Address. 
City _ 


State _ Zip. 

□  Bill  My  Master  Charge  Account 

□  Bill  My  BankAmericard  Account 


I  n  the  above  space,  please  include  all  information  that  appears 
in  raised  letters  on  your  card.  Be  sure  to  include  your 
interbank  (four  digit)  number  and  expiration  date. 


Signature 


CANADIAN  OLYMPIC 
COIN  PROGRAM 
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,  Exclusive  Distributor  of 
Proof  Canadian  Olympic  Coinage 


United  States  distribution  of  the  1976  Canadian  Olym¬ 
pic  Proof  Coin  series  officially  began  on  May  1,  1974  at 
the  Airport  Inn  in  Dayton,  Ohio.  At  that  meeting  Austin 
P.  Page,  Managing  Director  of  the  Olympic  Coin  effort, 
announced  that  Paramount  International  Coin  Corp.  had 
been  selected  as  the  exclusive  U.S.  distributor  for  the  1976 
Olympic  Proof  coins.  In  his  address,  Page  told  the  audience: 
“The  Olympic  Coin  program  carries  the  main  responsibility 
for  the  financing  of  the  Games.  The  Games  are  budgeted 
to  cost  $310  million  dollars.  80%  of  these  funds  will  be 
generated  from  the  sale  of  coins.  The  remaining  sums  will 
come  from  a  national  lottery,  commemorative  stamps,  tele¬ 
vision  rights,  tickets  to  the  events  and  finally,  a  whole 
host  of  commercial  rights  associated  with  the  Games 
themselves”. 


Austin  P.  Page  (Center),  Managing  Director  of  Canadian  Olympic 
Coin  Program  and  Max  J.  Humbert  (Right),  President  and  Chair¬ 
man  of  the  Board  of  Paramount,  present  a  set  of  1976  Olympic 
Proof  coins  to  C.  William  Harple  (Left),  representing  Ohio  Gov¬ 
ernor  John  J.  Gilligan. 

Page  explained  that  between  the  summer  of  1974  and 
the  summer  of  1976,  when  the  Games  begin,  the  Royal 
Canadian  Mint  will  strike  60  million  sterling  silver  com¬ 
memorative  coins.  They  will  be  issued  in  seven  series  of 
four  coins,  each  depicting  an  Olympic  theme.  A  series  will 
consist  of  two  five  and  two  ten  dollar  coins.  All  coins  will 
be  legal  tender  in  Canada. 

Gross  revenues  for  the  program  are  expected  to  exceed 
600  million  dollars.  After  production,  packaging,  distri¬ 
bution  and  marketing  costs,  the  Games  committee  expects 
to  receive  250  million  dollars  from  the  coin  effort  to  sup¬ 
port  the  staging  of  the  great  international  event. 

Mr.  Max  J.  Humbert,  President  and  Chairman  of  the 


Board  of  Paramount  International,  was  called  upon  by 
Page  to  present  a  Proof  Set  of  the  first  series  Olympic 
coins  to  Mrs.  Virginia  Culver,  President  of  the  American 
Numismatic  Association.  Page  also  presented  a  similar 
set  to  C.  William  Harple,  representing  Ohio  Governor 
John  J.  Gilligan. 


Paramount  President  Max  J.  Humbert  presents  a  1976  Canadian 
Olympic  Proof  Set  to  Mrs.  Virginia  Culver,  President  of  the  Amer¬ 
ican  Numismatic  Association. 


In  his  concluding  remarks,  Page  said  his  people  were, 
“inviting  the  people  of  the  world  to  participate  with  us 
in  the  hosting  of  the  Games.  We  are  also  inviting  them  at 
the  same  time  to  support  their  own  Olympic  Team.  Trust 
Funds  are  being  established  for  the  benefit  of  amateur 
sports  and  the  Olympics  in  each  country  where  the  coins 
are  sold.  Three  percent  of  the  face  value  of  each  coin  sold 
in  each  country  will  be  paid  into  these  funds  by  Canada. 
In  the  United  States,  this  fund  will  be  administered  by  the 
U.S.  Olympic  Committee  as  they  see  fit  in  support  of  the 
U.S.  Olympic  Teams.  Based  on  projected  sales  in  the  U.S., 
this  could  amount  to  3  million  dollars”. 

The  noontime  ceremonies  were  hosted  by  the  Canadian 
Government.  In  attendance  were  local  Government  figures, 

(Continued  on  Next  Page) 
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Attending  the  May  1st  Conference  were,  left  to  right  (Front  row).  Director  for  1976  Olympic  Coins  for  U.S.  and  Mexico,  James  H. 
Carl  G.  Boltz,  Michael  V.  DiSalle,  T.  Christie  Arnold,  Marketing  McGee  and  James  K.  Abbott. 


Paramount  officials  and  members  of  the  press.  Canadian 
Consul,  R.  Allen  Kilpatrick  of  Cleveland,  Eric  Johnston, 
Canadian  Consulate  Liason  officer  of  Dayton,  and  James 
K.  Abbott,  Ohio  Chairman  of  the  U.S.  Olympic  Committee 
answered  questions  concerning  the  operation  immediately 
following  the  formal  ceremonies.  Also  present  were  Michael 
V.  DiSalle,  Paramount  Board  member  and  former  Governor 
of  Ohio,  Mayor  James  H.  McGee  of  Dayton  and  Mayor  Carl 
G.  Boltz  of  Englewood,  Paramount’s  home  city.  In  addition, 
the  local  press,  the  numismatic  press  and  Paramount’s  staff 
attended  the  kick-off  luncheon. 

The  first  Olympic  series  is  a  four  coin  set,  packaged  in  a 
deluxe  presentation  case  made  of  Canadian  White  Birch 
and  tanned  steer  hide.  The  special  case  will  bear  the  symbol 
of  the  1976  Olympic  Games  on  the  outside  and  inside  of 
the  cover.  Each  coin  will  be  in  its  own  transparent  styrene 
capsule. 


The  theme  of  the  first  series  is  Geography.  A  map  of 
the  world  highlighting  Canada  is  portrayed  on  one  of  the 
$10  sterling  silver  coins.  The  other  $10  coin  depicts  the 
skyline  of  Montreal,  host  city  of  the  1976  Games.  The  first 
of  two  $5  coins  features  racing  sailboats  and  landmarks  of 
Kingston,  site  of  the  yachting  events,  while  the  second  coin 
presents  a  map  of  North  America  with  Canada  prominantly 
highlighted. 

The  common  obverse  features  a  full  profile  of  Queen 
Elizabeth  with  the  usual  Latin  inscription  deleted  and  a 
Maple  Leaf  added.  The  denomination  appears  on  the  re¬ 
verse.  The  $30  face  value  coins  contain  4.6  ounces  of  solid 
sterling  silver  and  are  struck  by  the  Royal  Canadian  Mint. 

Paramount  customers  wishing  further  information  on  the 
1976  Olympic  Proof  Coins  should  write:  Canadian  Olympic 
Coin  Program,  P.O.  Box  1976,  Dayton  Ohio  45401. 


The  opening  remarks  for  the  May  1st  ceremonies  were  made  by  R.  to  right,  Mrs.  Virginia  Culver,  Max  J.  Humbert,  Austin  P.  Page  and 
Allen  Kilpatrick  (Center).  Others  seated  at  the  head  table  were  left  C.  William  Harple. 
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Talking  with  Adna  Wilde  (Center),  board  member  of  ANA,  are 
Cliff  Mishler  (Left)  and  Russell  Rulau. 


Watching  the  proceedings  with  interest  are  David  Akers,  Kevin 
Gregg  and  Raymond  Merena  of  Paramount  International. 


Representing  Coin  World  are  Pat  Meyer  (Left)  and  Margo  Russell. 
In  the  background  are  Kevin  Gregg  and  Ray  Merena  of  Paramount 
International  Coin  Corporation  and  Marc  Katz  of  the  Dayton 
Journal-Herald. 


Austin  P.  Page  (Left),  Managing  Director  of  the  Canadian  Olympic 
Coin  Program  and  Max  Humbert  (Right),  President  and  Chairman  of 
the  Board  of  Paramount,  at  the  May  1st  press  conference  signing 
the  contract  appointing  Paramount  exclusive  distributor  of  Olympic 
Proof  Coins  in  the  United  States. 


1974  ANA  Auction  Catalogues  Available  Soon 

Paramount  is  pleased  to  announce  that  catalogues  for  our  auction  sale  to  be 
held  at  the  1974  ANA  Convention  at  Bal  Harbour,  Florida,  in  mid-August 
will  be  available  very  soon. 

Just  a  few  of  the  items  to  be  sold  at  this  sale  are: 

—  Two  1794  Silver  Dollars! 

—  A  virtually  complete  set  of  Double  Eagles  including  the  rare  1854-0, 

1856-0,  the  finest  known  1870-CC  and  much  more. 

—  Many  19th  Century  Proof  coins  including  gold! 

—  A  large  selection  of  choice  and  rare  colonials. 

—  The  first  1875  Half  Eagle  to  be  sold  at  auction  in  the  last  12  years! 

—  Foreign  Gold! 

—  Ancient  Coins. 

—  And  much,  much  more . 

To  receive  your  copy  of  this  profusely  illustrated  and  descriptive  catalogue, 
along  with  a  list  of  prices  realized,  send  $2  to: 

ANA  AUCTION  CATALOGUE 
Paramount  International  Coin  Corporation 
Paramount  Building 
Englewood,  Ohio  45322 
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#alut  IBritislj  Coptcate 


Topical  collectors  will  be  pleased  to  see  our 
current  offer,  a  set  of  nine  stamps,  comprised  of 
three  different  high  value  stamps  from  three 
British  Commonwealth  nations,  Kenya,  Tanzania, 
and  Uganda. 

The  Kenya  stamps,  Scott  #48-50,  portray  col¬ 
orful  seashells,  such  as  the  Fluctuating  Turban 
and  Textile  Cone.  The  full-color  5,  10  and  20 
shilling  stamps  were  issued  in  1971  and  cancelled 
to-order  by  the  Kenyan  government. 

The  Tanzanian  5,  10  and  20  shilling  issues 
feature  tropical  fish  in  full  living  color.  Issued  in 


1967,  these  3  high  value,  lightly  cancelled  stamps 
are  missing  from  most  collections.  Scott  #32-34. 
Uganda  issued  the  5,10  and  20  shilling  values  in 
October,  1969.  They  picture  native  plants  and 
trees  and  are  lightly  cancelled.  Scott  #127-129. 

Nine  high  value,  British  Commonwealth  top¬ 
ical  stamps,  cancelled  to-order  with  a  total 
Scott  Catalogue  value  of  $24.15  are  yours  for 
only  $11.50. 

Nine  Topical  British  Commonwealth  Stamps, 
Cancelled  To-Order  —  Used,  F-VF . $11.50 


Two  Numbers  To  Serve  You  Better . . . 


STAMPS 

If  you  wish  to  order  STAMPS,  have  stamps  to  sell,  or 
want  any  philatelic  information,  you  may  call  Stanley 
Morycz,  Director,  Paramount  Philatelies  at  5 1 3 — 
836-3766  (collect). 

513-836-3766 

v _ _ _ 


COINS 

If  you  wish  to  buy  or  sell  COINS,  please  call  our  Rare 
Coin  Division  between  9  and  5,  Monday  through  Friday 
at  513-836-2654  (collect). 

513-836-2654 

_ J 
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Hidalgo  Gold  and  Silver 


Miguel  Hidalgo  y  Costilla  is  thought 
of  as  the  first  Mexican  patriot.  Before 
the  Mexican  revolution  he  was  a  parish 
priest  dedicated  to  bettering  the  lot  of 
his  poor  parishioners  in  the  small  town 
of  Dolores. 

In  1810,  Hidalgo  became  very  ac¬ 
tive  as  a  conspirator  against  the  Span¬ 
ish  regime.  His  strong  sermon  of  Sep¬ 
tember  16,  1910  was  the  spark  that 
ignited  the  revolution  against  Spain. 

Hidalgo  was  captured  by  the  Spanish 
in  1811  and  was  executed. 

Hidalgo  first  appeared  on  Mexican 
silver  coinage  in  1951  on  the  5  Peso 
coin.  This  coin,  which  was  struck  un¬ 
til  1954,  is  .720  silver  and  has  a  let¬ 
tered  edge.  The  edge  inscription  is 
"AGRICULTURA  INDUSTRIA  COMERCIO". 
The  obverse  features  the  Mexican  hero  sur¬ 
rounded  by  a  wreath  and  the  reverse  pre¬ 
sents  the  legendary  eagle  and  snake,  weight 
and  fineness. 

Although  pattern  gold  coins  dated  1867- 
68  bear  the  bust  of  Hidalgo,  the  actual  striking 
of  this  coin  was  not  started  until  1905.  The 
.900  fine  5  Peso  gold  coins,  struck  at  the 
Mexico  City  Mint  sporatically  between  1905 
and  1955,  feature  the  standing  eagle  of  the 


1905  monetary  reform  and  the  profile  of 
Hidalgo. 

Paramount  has  assembled  a  few  sets  of 
these  two  Hidalgo  coins.  The  silver  5  Peso 
coins  will  grade  Extremely  Fine  to  About 
Uncirculated;  the  gold  5  Peso  coins  will  be 
Uncirculated  and  the  dates  in  each  set  will 
vary.  These  beautiful  coins  are  certain  to  en¬ 
hance  your  appreciation  for  our  southern 
neighbors. 

Hidalgo  5  Peso  Gold  and  Silver  Set  .  .  $39.95 


1916  CUBAN 
lO  PESO  GOLD 

Cuban  gold  coins  were  struck  for 
only  two  years,  1915  and  1916.  The 
coin  we  offer  is  the  1916  10  Peso, 
struck  at  the  Philadelphia  Mint.  All 
Cuban  gold  was  issued  on  a  par  with 
U.S.  gold  coins,  a  gold  10  Peso  being 
equivalent  to  a  $10  U.S.  coin. 

The  obverse  features  Jose' Marti,  the 
Cuban  patriot  who  fought  in  the  Cuban  War  of  Independence  against  the 
Spanish.  Incorporated  into  the  obverse  design  are  the  weight,  16.718  grams 
and  the  fineness,  .900  fine.  The  reverse  of  the  26%  mm  coin  features  a 
Cuban  heraldic  shield. 

The  potential  demand  for  this  coin,  which  contains  almost  ounce  of 
pure  gold,  eminates  from  several  sources.  Collectors  and  hoarders  of  gold 
coins,  Cuban-born  citizens  and  assemblers  of  Latin-American  or  Western 
Hemisphere  type  sets  are  among  those  who  are  buying  this  scarce  item.  The 
1916  Cuban  10  Peso  gold  coins  we  offer  are  Extremely  Fine  or  better  and 
will  surely  sell  quickly  at  our  reasonable  price  of  just  $165. 

1916  Cuban  10  Peso  Gold,  .900  Fine,  Extremely  Fine  or  Better .  .  .  .$165.00 
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( Continued  from  Page  1 ) 

for  this  period,  both  mint  and  used  singles;  rare  imperforate 
pairs,  including  the  unique  used  vertical  pair  of  Scott  #213 
and  an  unused  vertical  pair  of  the  90 4  purple  (Scott  #218). 
There  are  plate  blocks  of  Scott  #206,  207,  209,  214  and  a 
very  rare  plate  block  of  the  90^  purple  (Scott  #218)  with 
full  original  gum. 

The  beauty  of  this  collection  is  difficult  to  put  into 
words,  Mr.  Grunin’s  eye  for  quality  shows  on  every  page. 
We  have  pictured  here  just  a  few  choice  items,  and  truly, 
“A  picture  is  worth  a  thousand  words”. 

Paramount  Philatelies  will  offer  portions  of  this  fabulous 
collection  in  future  Rare  Coin  and  Stamp  Lists.  In  today’s 
stamp  market  the  appetite  for  quality  cannot  be  satiated, 
and  when  a  truly  choice  stamp  comes  up  at  public  auction, 
prices  of  ten  to  twenty  times  catalogue  value  are  not  un¬ 
common. 

Stamp  collecting  is  growing  in  popularity  at  an  un¬ 
believable  rate.  Never  in  the  history  of  our  country  have  so 
many  people  been  involved  in  a  collectible  hobby  and  there 
seems  no  end  in  sight.  With  the  U.S.  Postal  Service  setting 
up  “Stamp  Boutiques”  and  “Philatelic  Windows”,  new 
collectors  are  entering  the  hobby  in  unpresedented  num¬ 
bers.  It  is  no  wonder  then  that  prices  of  United  States 
stamps  have  been  rising  rapidly.  Leading  the  market  upward 
are  the  19th  Century  United  States  Issues.  It  is  in  this  area 
where  the  scarcity  of  the  stamps  is  hopelessly  outpaced  by 
demand.  The  difficulty  in  obtaining  early  U.S.  stamps  is 
multiplied  tenfold  when  choice  condition  is  desired.  This 
then,  is  the  reason  why  Paramount  Philatelies  is  elated  over 
the  purchase  of  the  Lewis  Grunin  Collection. 


Scott  #153 


Scott  #155 


Fancy  Cancels 


Fancy  Cancels 


Fancy  Cancels 


Fancy  Cancels 


Fancy  Cancels 


Fancy  Cancels 


Fancy  Cancels 
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Scott  #135 


Scott  #21 1 


Scott  #187-188 


Scott  #218 


Scott  #218 
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Now  Available — 

By  Popular  Demand! 

Attractive 
Plastic  Binders 
for  the 
Journal 

The  Paramount  Journal  is  now  in  its  second 
year  of  publication  and  we  have  found  that 
many  collectors  are  saving  every  issue!  For 
those  who  are  saving  issues  of  The  Paramount 
Journal,  we  make  available  for  the  first  time  a 
custom  plastic  covered  binder. 

Each  binder  is  blue  and  features  a  line  drawing 
of  the  most  valuable  coin  in  the  world  .  .  .  the 
Indian  Head  Double  Eagle  Pattern. 

If  you  would  like  one  or  more  of  these  binders 
to  house  your  Journal  collection,  we  make 
them  available  to  you  for  only  $5.25  each  or 
two  for  $9.95.  Please  allow  three  to  four  weeks 
for  delivery. 

Paramount  Journal  Binder  . $5.25 

Special!  Two  Journal  Binders  for  only  .  $9.95 


A 


1878  Morgan 
Dollar  Sets 

The  year  1878  marked  the  resumption  of  regular 
mintage  of  the  United  States  silver  dollars.  Three 
mints  were  in  operation  at  the  time,  Philadelphia, 
Carson  City  and  San  Francisco.  New  Orleans  did  not 
reopen  from  its  Civil  War  shutdown  until  the  fol¬ 
lowing  year.  With  only  three  mints  in  operation  in 
1878,  one  would  think  there  would  be  only  three 
coins  for  a  complete  year  set.  This  is  not  the  case, 
however.  1878  saw  much  experimentation  with  var¬ 
ious  dies,  particularly  at  the  Philadelphia  Mint.  This 
created  three  distinct  reverse  designs  for  the  1878 
Philadelphia  dollars. 

Paramount  has  assembled  the  most  popular  of  these 
1878  varieties  and  offers  five  silver  dollars  mounted 
in  a  deluxe  plastic  holder.  Included  are  three  1878 
Philadelphia  varieties  consisting  of  the  8  tail  feathers, 
7  over  8  tail  feathers  and  7  tail  feathers  reverses.  You 
will  also  receive  the  1878  San  Francisco  and  the  pop¬ 


U.S.  SILVER  DOLLARS  OF  1878 


CARSON  CITY  SAN  FRANCISCO 


ular  1878  Carson  City  dollar.  If  you  have  a  feeling  of 
nostalgia  or  if  you  have  an  eye  for  a  most  unusual  set 
of  historic  coins,  this  set  is  certain  to  please.  We  do 
not  have  to  tell  you  that  silver  dollars  have  become 
quite  scarce  and  that  prices  have  been  rising  steadily 
for  quite  some  time.  Order  your  set  today,  as  the 
supply  is  becoming  quite  limited.  All  five  silver  dol¬ 
lars  will  grade  Mint  State  60-65  and  will  be  attractively 
mounted  in  a  deluxe  plastic  holder. 

1878  Morgan  Dollar  set,  mounted  in  a  deluxe  plastic 
holder,  all  five  coins  are  MS  60-65 . $129.50 
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In  1969  the  Cayman  Islands  issued  a  set  of  15  colorful 
stamps  showing  various  scenes  of  tropical  island  life.  The 
first  13  values  picture  a  map  of  the  Islands,  ships,  a  view 
of  the  harbor,  Government  House,  etc.  The  high  values 
feature  the  Coat  of  Arms  on  the  $1.00  stamp  and  a  full 
profile  of  Queen  Elizabeth  on  the  $2.00  stamp. 

This  beautiful  set  of  15  Very  Fine,  Never  Hinged, 
Mint  State  stamps,  with  values  from  lAi  to  $2.00,  will 
take  you  on  a  pictorial  voyage  through  these  romantic 
Caribbean  Islands.  FOR  THOSE  OF  YOU  WHO  COL¬ 
LECT  CAYMAN  ISLANDS  PROOF  COINS,  THIS 
STAMP  SET  WILL  ENHANCE  THE  BEAUTY  OF 
YOUR  COLLECTION.  Included  with  this  set  will  be 
hingeless  mounts  which  will  enable  you  to  display,  pro¬ 
tect  and  arrange  your  stamps  to  suit  your  fancy. 

Set  of  15  Cayman  Islands  Stamps,  !4 i  to  $2.00,  Mint, 
Never  Hinged,  Very  Fine  Condition . $9.75 
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HEADS  AND 
TALES 


by 

Thomas  V.  Haney 
Former  Numismatic 
Editor  of 
The 

New  York  Times 


The  Greater  New  York  Coin  Con¬ 
vention,  held  in  the  Sheraton  on  Sev¬ 
enth  Avenue,  proved  the  biggest  “Off- 
Broadway  Hit”  of  the  Spring  season. 
When  the  big  show  ended  its  four-day 
run,  a  new  attendance  record  was  in 
the  books.  Unofficial  figures  showed 
more  than  3,000  registered  visitors. 

Sponsored  by  the  American  Israel 
Numismatic  Association,  the  event 
served  as  the  second  annual  national 
convention  of  the  AINA,  which  has 
enjoyed  phenomenal  growth  since  its 
birth  in  California,  in  December  of 
1967. 

“Our  growth  is  more  than  just  a 
dream  come  true,  it’s  a  miracle”,  said 
Morris  Bram,  the  organization’s  father 
and  president.  Starting  with  only  a  few 
interested  collectors,  the  AINA  idea 
caught  fire.  Today  the  organization 
includes  more  than  30  societies  with 
well  over  4,000  members. 

Bram  served  as  the  general  chairman 
again  this  year,  with  Yitzhak  Avni  of 
Jerusalem  as  honorary  chairman.  Avni, 
Director  General  of  the  Israel  Govern¬ 
ment  Coins  and  Medals  Corp.  in  Tel 
Aviv,  had  won  the  hearts  of  thousands 
of  American  collectors  on  his  many 
visits  to  the  United  States.  He  is  much 
sought  after  as  a  speaker,  being  a 
fiery,  outspoken  critic  blessed  with  a 
great  sense  of  humor. 

It  would  be  difficult  to  select  the 
show’s  highlights  so  we’ll  just  say  that 
the  enthusiasm  and  comradery  dis¬ 


played  by  convention  workers  and 
visitors  alike  were  the  “co-features”. 
The  show  wasn’t  billed  as  a  comedy, 
but  the  speakers  kept  them  laughing 
with  some  clever,  original  lines. 

There  was  never  a  dull  moment 
with  the  four-day  program  fairly  burst¬ 
ing  with  goodies.  Even  a  cold  all-day 
rain  on  May  3  didn’t  dampen  the 
ardor  of  the  numismatists  although  it 
gave  the  big  California  delegation  a 
chance  to  poke  fun  at  their  New  York 
friends  about  Fun  City’s  weather  (they 
always  do). 

A  workshop  and  forum  on  the 
Ancient  Holy  Land  got  things  moving 
on  Thursday,  May  2.  Then  on  Friday 
evening,  an  educational  forum,  which 
scored  a  numismatic  first  with  its  all 
feminine  panel,  drew  a  packed  house  of 
more  than  200. 

Mrs.  Mary  Brooks,  reappointed  as 
Director  of  the  Mint;  Eva  Adams, 
former  Mint  Director  and  Virginia 
Culver,  ANA  president,  were  the  speak¬ 
ers.  Margo  Russell,  editor  of  Coin  World, 
was  moderator.  Maury  Gould  and  Bram 
introduced  the  speakers  then  turned 
over  the  program  to  Margo.  Avni 
joined  Women’s  Lib  so  he  was  permit¬ 
ted  to  sit  on  the  “stage”. 

Mrs.  Brooks  spoke  of  the  approach¬ 
ing  Bicentennial  and  the  many  plans  of 
the  Mint.  She  stated,  “Since  1792, 
‘Liberty’  has  been  inscribed  on  all  our 
coins.  Then,  as  now,  the  inscription 
serves  as  a  constant  reminder  of  our 
most  precious  national  possession,  won 
for  us  all  in  the  American  Revolution”. 

She  traced  the  history  of  the  com¬ 


petition  for  new  coinage  designs  for 
the  reverse  sides  of  our  quarters,  half 
dollars  and  dollars.  The  Director  ex¬ 
pressed  great  pleasure  that  the  contest 
in  its  limited  time  brought  responses 
from  almost  1,000  persons.  “Truly  a 
people’s  competition”,  she  said. 

“We  can  look  forward  to  using 
Bicentennial  coins  after  July  4,  1975; 
the  deadline  set  by  Congress  for  pro¬ 
duction”,  she  added.  “The  monies  will 
be  minted  and  ready  although  it  is 
unlikely  that  proof  pieces  for  collectors 
will  be  ready  for  mailing  until  much 
later.” 

Mrs.  Culver  also  spoke  on  our 
Bicentennial,  illustrating  her  lecture 
with  slides  to  cover  the  history  of  the 
nation  through  items  in  possession  of 
the  ANA  Museum  in  Colorado  Springs. 
Some  of  the  coins  are  poor  specimens 
and  could  be  replaced  while  a  number 
of  others  are  needed  to  complete  the 
collection. 

Virginia  made  a  plea  to  all  for 
donations  or  coins  to  complete  the 
picture  of  America’s  monetary  prob¬ 
lems  from  early  Colonial  times. 

Miss  Adams,  now  a  member  of  the 
ANA  Board  of  Governors,  flew  in  from 
Puerto  Rico  after  visiting  numismatic 
friends  in  the  Caribbean.  She  just  did 
make  the  forum  after  a  long  delay  in 
landing  because  of  heavy  weather  over 
the  airport.  “We  can  be  proud  of  our 
money,  our  Mint  and  the  Bureau  of 
Engraving  and  Printing”,  she  said.  “Our 
coins  and  paper  currency  are  respected 
wherever  one  goes.” 

Eva  then  outlined  a  plan  now  being 


Over  100  people  attended  each  of  the  three  sessions  of  the  1974  Greater  New  York  Auction 
which  was  cried  by  Auctioneer,  Greg  Mozian. 
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drawn  up  by  the  ANA  to  help  collectors 
who  have  been  the  victims  of  thefts 
and  aid  police  in  recovering  stolen 
goods.  Colorado  Springs  would  serve 
as  a  clearing  house  and  Miss  Adams 
urged  her  listeners  to  make  a  complete 
inventory  of  their  valuables,  with  dates, 
mint  marks,  metallic  content  and  iden¬ 
tification  numbers  on  coins  or  medals 
when  possible.  Once  the  loss  is  report¬ 
ed  to  the  ANA  the  information  could 
be  reported  through  a  police  network, 
which  would  give  officers  some  idea  of 
what  to  look  for  among  known  fences. 

Gould,  who  came  from  the  Coast, 
bringing  his  gift  for  speaking  and  good 
humor,  was  at  his  best  for  the  special 
group  meetings.  He  had  a  beautiful 
plaque  for  John  F.  Ryan  of  Brentwood, 
New  York,  a  detective  whose  slogan, 
“History  in  Your  Hands”,  was  selected 
as  the  theme  for  National  Coin  Week. 
However,  the  winner,  injured  in  a  car 
accident,  was  unable  to  attend  and 
Gould,  Coin  Week  chairman,  gave  the 
award  to  Bram  for  presentation  to 
Ryan,  a  Queens  County  neighbor. 

The  exhibits,  on  a  well-lighted  bal¬ 
cony,  were  outstanding.  There  were 
90  cases,  including  26  displays  being 
shown  on  a  prize  basis.  A  list  of 
winners  and  categories  follow: 

Class  I  (U.S.)  —  First,  Vince  Alones, 
“The  History  and  Evolution  of  the 
U.S.  Army  Distinguished  Service 
Cross”;  second,  Emil  Voigt,  “Romance 
of  the  Silver  Dollar  1878-1935”. 

Class  II  (State  of  Israel)  —  First, 
Philip  Sperber,  “Medals  of  Israel”; 
second,  R.  Nielsen  and  C.  C.  Potter, 
“The  Evolution  of  Modern  Israel’s 
1  Agora  Coin”. 

Class  III  (Coins  of  the  Holy  Land 
to  1948)  —  First,  none;  second,  Arthur 
Reich. 

Class  IV  (Numismatica  Judaea)  — 
First,  Harry  Flower,  “Medallic  Tributes 
to  Albert  Einstein”;  second,  Sydney 
Bluestone,  “The  Medallic  History  of 
the  Jewish  People”. 

Class  V  (Young  Numismatists,  under 
18)  —  First,  C.  Oppenheim,  “Israel’s 
6-Day  War”;  second,  D.  Winter,  “Non- 
Colonial  Coins  of  Connecticut”. 

Best  of  Show  (Israel)  -  Stan  Yulish, 
“A  Profile  of  the  Interim  Period”. 

Non-competitive  plaques  went  to 
the  following:  Bram,  Coin  Jewelry; 
Fredric  Mantei,  German  Porcelain 
Coins;  Fred  Bertram,  Judaic  Heritage 
Society;  Irwin  Stoff,  Victor  D. 
Brenner’s  Art;  Jackson  Storm  and 
associates,  Coins  Throughout  the  Ages, 
and  Joaquin  Medina,  Colleccion  de 


Reales  y  Pesos  de  Mexico. 

Emil  Voigt,  the  hospitality  chair¬ 
man,  had  extensive  displays,  both  com¬ 
petitive  and  non-competitive  on  the 
coins,  letters,  pictures  and  art  of 
Anthony  de  Francisci,  designer  of  the 
Peace  Dollar.  Mrs.  Teresa  de  Francisci, 
who  was  the  model  for  her  late  hus¬ 
band  when  he  won  the  Peace  Dollar 
design  contest,  was  the  honored  guest 
at  the  awards  banquet  on  May  4,  her 
76th  birthday. 

Her  many  numismatic  friends  helped 
make  her  “party”  a  memorable  one 
with  song,  toasts  and  presents.  Teresa 
was  besieged  by  autograph  seekers  and 
signed  cards,  programs,  menus,  etc., 
graciously.  On  the  way  home,  Teresa 
exclaimed  to  her  escorts,  “Wasn’t  every¬ 
thing  just  great!” 

Gould  was  toastmaster  for  the  din¬ 
ner,  following  greetings  from  Bram. 
Among  the  speakers  was  Avni,  who 
spoke  on  the  troubles  in  the  Mideast 
and  expressed  hope  that  one  day  the 
world  might  find  peace  and  understand- 
ing-perhaps  through  numismatics.  Mrs. 
Avni,  who  plans  to  spend  some  time  in 
this  country,  accompanied  her  husband 
from  Jerusalem. 


The  Franklin  Mint,  the  Israel  Coins 
and  Medals  Corp.,  of  which  Nahum 
Hacohen  is  Director  for  North  America, 
had  special  exhibits.  Franklin  showed 
three  sound  movies  in  color  under  the 
direction  of  Ed  Quagliana  and  his  wife, 
Anne.  The  titles  were  “Of  Art  and 
Minting”,  “The  Enchanted  Isles”  and 
“A  Tribute  to  Heritage”.  The  last 
named  picture  depicted  the  creation 


and  development  of  the  Franklin  Muse¬ 
um  of  Medallic  Art  in  Franklin  Center, 
Pennsylvania. 

William  F.  Krieg,  Vice-President,  Col¬ 
lector  Relations,  said  that  Franklin  is 
setting  a  goal  of  100,000  visitors  for 
1974.  In  the  first  three  months  more 
than  22,000  persons  toured  the  Muse¬ 
um  in  spite  of  the  gasoline  crisis  and 
rough  weather. 

Many  meetings  were  held  in  con¬ 
junction  with  the  convention.  There 
was  a  reunion  of  AINA  tour  members, 
and  sessions  of  the  Society  for  Medieval 
Numismatics,  the  World’s  Fair  Collec¬ 
tors  Society  —  which  marked  its  10th 
Anniversary  -  the  Great  Eastern  Nu¬ 
mismatic  Association  and  the  Society 
PhiNumis. 

On  the  final  day,  the  action  contin¬ 
ued  right  up  until  the  5  P.M.  curtain 
call.  A  meeting  of  the  Young  Numis¬ 
matists  was  held  in  the  morning  under 
the  direction  of  Alan  R.  Weinberg  of 
the  Bronx,  the  first  to  complete  the 
Young  Numismatists  Correspondence 
Course.  A  member  of  both  the  ANA 
and  the  AINA,  he  was  eager  to  orga¬ 
nize  the  “Young  Numismatists  of  New 
York”. 


David  L.  Ganz,  journalist,  who  has 
played  such  a  major  role  in  interesting 
youths  in  our  hobby,  was  on  hand  for 
most  of  the  sessions. 

Quagliana  addressed  the  juniors.  The 
title  of  his  talk  was  “Consider  a  Second 
Interest”.  He  pointed  out  that  young 
newcomers  often  are  frustrated  by  high 
prices  and  soon  are  lost  to  the  hobby. 

(Continued  on  Page  IQ) 


Activity  on  the  bourse  floor  was  described  as  "very  active"  by  dealers  and  collectors  alike. 
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The  Complete  1940  Famous  Rmorioans  Issue- 

Popular  and  Scarce 


CH'Tt 


UNlTiO  STATES  l»0ST*0« 


I  UWITIO  STATES  AOSTAGf 


UNITED  STATES  JOSTA0E 


umrrit 


Paramount  Philatelies  is  pleased  to  offer 
a  complete  set  (35)  of  the  "Famous  Amer¬ 
icans  Issue",  Scott  Catalogue  #859-893. 
These  stamps  were  issued  in  1940  to  com¬ 
memorate  famous  authors,  poets,  scientists, 
composers,  artists  and  inventors.  Among 
the  men  portrayed  are  Samuel  L.  Clemons 
(Mark  Twain),  Walt  Whitman,  Booker  T. 
Washington,  Dr.  Walter  Reed,  John  Philip 
Sousa,  Augustus  Saint-Gaudens  and  Alex¬ 
ander  Graham  Bell. 

One  of  the  most  popular  of  all  American 
commemorative  issues,  the  35  stamps  are 
M I  NT,  never  hinged  and  "post  office  fresh". 
Two  or  three  are  slightly  off  center,  as  can 
be  expected  in  such  a  long  set,  but  the 
great  majority  are  perfectly  centered.  A 
beautiful  set  at  a  reasonable  price. 

1940  Famous  Americans  Series, 

F-VF,  Mint,  NH . $16.75 


The  Scarce  1870  Proof  300  Black 

(Scott  #154) 


Paramount  is  pleased  to  offer 
scarce  Proofs  of  the  1870  30ef 
Black  (Scott  #154)  printed  by  the 
National  Bank  Note  Company. 

Plate  Proofs  are  first  impres¬ 
sions  of  an  engraved  printing  plate 
which  was  later  used  in  the  actual 
production  of  the  stamp.  These 
Proofs  are  impressions  taken 
when  the  plate  is  new.  They  are 
exceptionally  clear  and  are  print¬ 
ed  on  a  soft  thin  India  paper. 

The  Bureau  of  Engraving  and 
Printing  has  produced  our  stamps 
since  1894.  Prior  to  that  time, 
our  postage  stamps  were  printed 


by  various  private  bank  note  com¬ 
panies  under  contract  to  the  Post 
Office.  The  "Plate  Proof"  speci¬ 
mens  we  offer  were  engraved  and 
printed  by  the  National  Bank 
Note  Company  in  1870.  Proofs 
were  printed  in  very  limited  quan¬ 
tities  and  most  collectors  have 
never  seen  one  and  are  seldom 
offered  the  opportunity  to  buy 
one.  We  offer  a  "Plate  Proof"  in 
pristine  condition  for  $32. 

1870  30d  Black  (Scott  #154) 
Plate  Proof,  Pristine  Condition, 
Per  Single . $32.00 
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R  TER  VERB  REUIEUI 

OF  U.S.  IVPE  toms 

ELEVENTH  IN  A  SERIES 

by  David  W.  Akers 

U.S.  QUARTER  EAGLES 


As  I  mentioned  in  my  last 
article  on  U.S.  gold  dollars, 
the  quarter  eagle  series  is  prob¬ 
ably  the  most  underrated  and 
undervalued  of  all  United 
States  coin  series.  The  exact 
reason  for  the  series’  lack  of 
popularity  is  unclear.  Some 
people  have  attributed  it  to 
the  fact  that  the  series  con¬ 
tains  so  many  rare  dates  that 
it  is  very  difficult,  if  not  im¬ 
possible,  to  complete  by  date. 

This  argument  scarcely  seems 
valid, however,  when  one  con¬ 
siders  that  the  half  eagle  series 
has  many  more  great  rarities 
in  it  and  yet  is  collected  far  David  w-  Akers 

more  extensively.  Whatever  the  reasons  though,  the  fact 
remains  clear  that  the  quarter  eagle  series  is  not  very  pop¬ 
ular  and  as  a  result  it  offers  many  interesting  investment 
possibilities.  The  series  literally  abounds  with  scarce  and 
rare  dates  that,  when  available,  can  be  obtained  for  rela¬ 
tively  moderate  prices. 

The  quarter  eagle  series  contains  eight  main  types  as 
well  as  three  additional  important  subtypes.  The  series 
began  in  1796  with  the  issue  of  the  so-called  No  Stars 
type.  Only  963  were  minted  and  contrary  to  what  I  stated 
in  the  first  paragraph  about  the  lack  of  popularity  of  the 
quarter  eagle  series,  this  particular  type  is  really  quite  pop¬ 
ular  with  collectors,  although  as  you  can  see  from  the  tables 
it  has  not  advanced  in  value  as  significantly  as  have  many 
other  rare  coins.  Late  in  1796,  stars  were  added  to  the  ob¬ 
verse  in  a  unique  configuration  (8  stars  left  and  8  stars 
right)  that  is  often  collected  as  a  subtype.  The  1796  with 
stars  on  obverse  is  considerably  more  scarce  than  the  1796 
without  stars  since  only  432  were  minted.  A  choice  uncir¬ 
culated  specimen,  probably  the  finest  known,  recently 
brought  $33,000  at  a  New  York  Auction,  which  only  goes 
to  show  how  far  off  the  Guidebook  is  on  choice  examples 
of  truly  rare  coins.  From  1797  to  1807  there  are  13  stars 
on  the  obverse  in  three  configurations,  seven  by  six  stars, 
six  by  seven  stars  (1798  only),  and  eight  by  five  stars. 
These  variations  are  also  collected  as  subtypes,  particularly 
by  the  advanced  collector.  The  1804  also  comes  with  two 
distinct  reverses,  one  with  13  stars  and  one  with  14  stars 


and  the  quarter  eagle  specialist  often  considers  these  to  be 
distinct  types  as  well. 

The  quarter  eagles  of  this  period,  which  by  the  way  are 
very  similar  in  design  to  the  half  eagles  of  the  same  period, 
have  far  lower  mintages  than  the  half  eagles.  However,  be¬ 
cause  they  have  not  attained  the  same  level  of  popularity, 
they  sell  for  relatively  little  more  than  do  the  half  eagles 
which  are  five  to  ten  times  as  common!  The  commonest 
date  of  this  major  type  with  stars  on  obverse  is  the  1807 
and  yet  only  6812  were  minted.  As  is  evident  from  the 
table,  the  uncirculated  value  of  the  1807  has  only  advanced 
$250  in  the  last  10  years  according  to  the  Red  Book,  but  in 
reality  uncirculated  specimens  of  any  date  of  this  type  are 
so  seldom  encountered  that  when  they  do  appear  on  the 
market  the  catalogue  value  is  left  far  behind.  My  estimate 
of  $4000  as  the  current  retail  for  this  type  is  strictly  that, 
an  estimate,  since  I  have  not  seen  a  strictly  uncirculated 
1807  in  several  years  and  the  only  uncirculated  examples 
of  this  type  that  have  been  on  the  market  recently,  have 
brought  far  more  since  they  were  scarcer  dates. 

The  third  main  type  is  also  a  one-year-only  design.  Like 
the  1796  without  stars,  the  1808  violates  the  general  rule 
of  lack  of  popularity  of  quarter  eagles  since  this  is  in  fact 
a  very  popular  coin  and  an  excellent  seller.  In  fact,  I  have 
seen  several  prominent  cataloguers  note  that  they  consider 
the  1808  quarter  eagle  to  be  the  most  popular  of  all  United 
States  gold  type  coins.  Only  2710  were  minted  of  this 
scarce  issue,  and  generally  speaking  the  1808  is  only  avail¬ 
able  in  VF  or  at  best  EF.  I  have  only  seen  two  strictly 
uncirculated  specimens  that  1  can  remember,  the  most  re¬ 
cent  being  a  choice  coin  that  was  sold  at  the  1972  ANA 
convention  for  around  $14,000.  The  same  coin  today 
would  be  worth  far  more  and  once  again  the  estimate  of 
$20,000  in  the  table  is  strictly  that,  just  an  estimate.  The 
$7500  catalogue  value  is  patently  ridiculous  and  a  very  fine 
coin  would  bring  that  much  or  more  today. 

After  1 808  there  was  a  1 3  year  gap  in  the  issue  of  quarter 
eagles,  and  when  they  were  again  issued  in  1821  the  design 
was  changed.  The  planchet  was  decreased  in  size  from  20 
mm  to  18&  mm  and  the  head  was  also  completely  remod¬ 
eled.  Most  collectors  lump  all  of  the  issues  from  1821  to 
1834  into  one  type,  but  in  fact  there  was  a  marked  change 
in  1829  when  the  size  was  again  decreased  slightly.  The 
coins  from  1829  to  1834  also  have  beaded  borders  rather 
than  dentilated  ones.  Although  the  1974  Red  Book  places 

(Continued  on  Next  Page) 
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the  lowest  value  on  the  1827,  in  my  experience  the  com¬ 
monest  date  of  the  type  is  easily  the  1825,  as  the  1964  Red 
Book  indicated.  The  rarest  date,  as  one  would  expect  from 
the  mintage  of  760,  is  the  1826/5.  The  1821,  being  the 
first  year  of  issue,  is  perhaps  the  most  popular  date  as  is 
often  the  case  with  first  years  of  type.  All  of  the  dates 
from  1821  to  1827  are  extraordinarily  difficult  to  find  in 
strictly  uncirculated  condition  and  even  the  most  affluent 
type  collector  has  to  settle  for  EF-AU  as  a  general  rule.  1 
would  expect  that  a  choice  uncirculated  example  of  any  of 
the  five  dates  of  this  type  would  readily  bring  $6000  or 
more.  The  dates  from  1829  to  1833  are  quite  similar  to 
one  another  in  rarity  although  the  1829  is  a  bit  more 
scarce  and  decidedly  more  popular  due  to  its  also  being 
the  first  year  of  type.  Choice  uncirculated  examples  of 
these  dates  do  appear  on  the  market  occasionally  and  in 
recent  months  we  have  seen  choice  specimens  bringing  as 
high  as  $5000  to  $6000,  although  strictly  BU  coins  can 
be  obtained  for  around  $3500.  The  last  year  of  this  scarce 
type  is  the  1834  with  motto  and  although  mint  records 
indicate  that  4000  were  minted,  only  a  handful  are  still 
left  today,  undoubtedly  due  to  wholesale  meltings  of  these 
coins  shortly  after  they  were  minted.  The  1834  with  motto 
is  one  of  the  rarest  of  all  U.S.  gold  coins  and  to  the  best  of 
my  knowledge  only  one  uncirculated  piece  is  known. 

In  1 834  the  basic  design  changed  again  and  the  resultant 
type  is  generally  referred  to  as  the  Classic  Head  type.  The 
motto  “E  Pluribus  Unum”  was  removed  from  the  reverse 
and  the  head  design  was  changed  considerably.  More  im¬ 
portantly,  however,  the  composition  of  the  coin  was  also 
changed  so  that  the  coin  has  a  lower  gold  content  than  the 
previous  years.  This  design  remains  basically  unchanged 
until  1 840,  but  there  are  several  variations  in  the  design  of 
the  head  that  the  advanced  collector  often  considers  a  sub- 
type.  The  1836,  with  a  mintage  of  more  than  half  a  million, 
is  probably  the  commonest  date  of  the  type  when  all 
grades  are  considered,  but  I  have  seen  more  strictly  uncir¬ 
culated  examples  of  1834.  This  is  not  too  surprising  since 
it  is  very  often  the  case  that  the  first  year  of  a  new  type  is 
saved  as  a  memento  or  gift.  The  scarcest  date  of  the  type, 
as  the  mintage  of  7880  would  indicate,  is  the  1838-C,  and 
I  don’t  recall  ever  seeing  a  strictly  uncirculated  example  of 
this  date,  although  possibly  one  or  two  do  exist.  Common 
dates  of  this  Classic  Head  type  catalogue  at  only  $300  but 
any  strictly  uncirculated  example  is  worth  close  to  $1000 
these  days.  Choice  or  gem  coins,  that  is,  MS-65  to  MS-70 
pieces,  bring  in  the  $1500  to  $2000  range  and  more  when 
available. 

Christian  Gobrecht,  one  of  the  most  famous  of  all  de¬ 
signers  of  U.S.  coins,  designed  the  next  type  of  quarter 
eagle  which  lasfed  unchanged  from  1840  to  1907.  It  is 
called  the  Coronet  type  or  more  commonly,  the  Liberty 
Head  type.  The  68  year  life  of  this  design  makes  it  the 
longest  lived  design  in  the  history  of  United  States  coin¬ 
age.  The  diameter  was  decreased  from  18.2  mm  on  the 
previous  issue  to  18  mm  and  the  composition  was  also 
slightly  increased  from  .8992  fine  gold  to  .900  fine  gold. 
This  composition  remained  the  standard  for  United  States 
gold  coins  until  1933  when  they  were  discontinued. 

The  Liberty  Head  quarter  eagle  series  is  loaded  with 
rare  dates,  the  rarest  being  the  proof-only  1841.  The  other 
two  major  rarities  of  this  type  are  the  1863,  which  is 
also  proof-only,  and  the  1854-S.  But  the  rarities  do  not 
stop  at  these  three  dates,  there  are  many  others  including 


the  1875,  1856-D,  1855-D,  1854-D,  the  renowned  1848 
CAL.,  as  well  as  many,  many  others.  The  Red  Book  is  con¬ 
sistently  low  on  these  rare  dates  and  there  are  many,  many 
dates  that  are  all  but  non-existent  in  grades  even  approach¬ 
ing  uncirculated.  Just  as  a  type,  since  there  are  so  many 
dates  available,  the  Liberty  Head  quarter  eagle  is  not  parti¬ 
cularly  scarce.  All  the  dates  in  the  1900’s  are  available  in 
gem  condition  as  are  several  earlier  dates  such  as  1878  and 
1873.  The  dates  in  the  1880’s  and  1890’s  I  feel  are  parti¬ 
cularly  excellent  investment  items  due  to  their  low  mintages 
and  correspondingly  low  prices.  As  an  example,  consider 
the  1884.  Only  2023  were  minted  and  yet  the  coin  cata¬ 
logues  a  ridiculously  low  $375.  We  had  a  superb  gem  in 
stock  a  few  months  ago  that  we  immediately  sold  for  $750, 
double  Red  Book!  But  even  this  figure  is  remarkably  low 
when  you  consider  the  tiny  mintage  and  the  fact  that  prob¬ 
ably  no  more  than  20  or  25  strictly  uncirculated  1884’s  are 
still  available.  Another  excellent  date  is  1892  for  the  very 
same  reason. 

From  1908  to  1929  a  very  interesting  experiment  was 
tried.  Bela  Lyon  Pratt  designed  a  new  quarter  eagle  and  a 
similar  half  eagle  that  are  notable  for  having  incused  designs. 
These  coins  were  designed  so  as  to  improve  their  wear  char¬ 
acteristics  by  placing  the  main  devices  and  legends  below, 
rather  than  above,  the  fields.  The  concept  was  a  success  as 
the  coins  did  in  fact  wear  very  well,  but  they  were  never 
popular  with  the  public.  Even  today,  many  collectors  do 
not  consider  them  to  be  very  appealing  coins.  I  personally 
like  the  design  very  much,  and  choice  uncirculated  examples 
of  this  type  are  really  very  attractive.  This  is  the  only  type 
of  quarter  eagle  that  is  widely  collected  by  date  since  it  is 
relatively  easy  to  assemble  a  complete  set  from  1908  to 
1929.  As  a  matter  of  fact,  this  is  the  only  major  U.S.  gold 
type  that  can  be  assembled  in  its  entirety  at  a  reasonable 
cost.  The  only  coin  that  is  really  scarce  is  the  191 1-D,  and 
yet  as  long  as  one  is  willing  to  settle  for  less  than  strictly  BU 
condition,  even  this  date  is  fairly  available.  Strictly  uncir¬ 
culated  1911-D’s,  however,  are  quite  rare,  as  are  several 
other  dates  in  this  series,  although  they  are  largely  unap¬ 
preciated  as  such.  The  1908  for  example  is  very  difficult 
to  obtain  in  choice  condition  as  are  both  the  1914  and 
1914-D.  The  later  dates,  that  is,  those  from  1925  to  1929, 
are  generally  available  only  in  strictly  uncirculated  condition 
and  so  it  is  one  of  these  five  dates  that  the  type  collector 
usually  obtains. 

As  a  final  word  on  the  quarter  eagles  series,  let  me  say 
that  there  are  many  deceptive  fakes,  both  of  Liberty  Head 
quarter  eagles  and  Indian  Head  quarter  eagles.  The  Indian 
Head  quarter  eagles  can  be  particularly  deceiving  and  un¬ 
fortunately  in  recent  months  the  majority  of  those  that  I 
have  seen  are  not  genuine.  The  counterfeit  Liberty  Head 
quarter  eagles  are  a  bit  more  easy  to  tell,  but  unless  you  are 
familiar  with  them  they  also  can  be  deceptive.  Be  careful 
when  you  buy  either  of  these  types.  Know  the  dealer  you 
are  buying  from  and  be  sure  he  is  enough  of  an  expert  to 
know  the  difference  himself  between  genuine  coins  and 
counterfeit  ones.  (Of  course,  if  you  buy  quarter  eagles  or 
any  other  coin  for  that  matter,  from  Paramount,  you  can 
rest  assured  that  you  will  receive  only  genuine  pieces.) 

I  hope  you  will  be  with  me  next  month  when  I  discuss 
$3  gold  pieces  and  $4  gold  pieces.  Actually,  from  a  type 
collector’s  standpoint,  there  is  not  a  whole  lot  to  talk  about 
here,  but  the  series  of  $3  gold  pieces  is  so  interesting  that  it 
is  worth  an  article  in  itself. 
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Prices  listed  are  for  the  commonest  dates  of  the  type  and  for  MS-60  specimens  only. 


Gem  quality  pieces  are  worth  substantially  more  in  all  cases. 


Capped  Bust  Right,  Stars 
1796  1807 


1808 


Capped  Bust  Left,  Reduced  Size 


1821-1827 


Liberty  Head 


1840-1907 


Capped  Bust  Left,  Reduced  Size,  Beaded  Border 
1829-1834 


I  ndian  Head 
1908-1929 


Type 

Year 

1964 

Unc.  Catalogue 
Value 

1974 

Unc.  Catalogue 

Value 

Current 
Retail  Value 

Capped  Bust 

Right,  No  Stars 

1796 

$6750.00 

$9000.00 

$20,000.00 

Capped  Bust 

Right,  Stars 

1796-1807 

1250.00 

1500.00 

4,000.00 

Capped  Bust 

Left,  Large  Size 

1808 

6000.00 

7500.00 

20,000.00 

Capped  Bust 

Left,  Reduced  Size 

1821-1827 

1250.00 

3000.00 

6,000.00 

Capped  Bust 

Left,  Reduced  Size, 
Beaded  Border 

1829-1834 

700.00 

2000.00 

3,500.00 

Classic  Head 

1834-1839 

100.00 

300.00 

950.00 

Liberty  Head 

1840-1907 

50.00 

100.00 

150.00 

Indian  Head 

1908-1929 

32.00 

75.00 

135.00 

(Continued  from  Page  15) 

Most  start  with  cents  or  buffalo  nickels, 
but  run  into  a  roadblock  when  seeking 
the  rare  issues.  Ed  recommended  top¬ 
ical  collecting  -  coins  with  birds,  fish, 
flowers  or  animals  for  a  secondary 
interest.  Many  such  pieces  found  among 
monies  of  the  world  are  inexpensive. 

An  AINA  educational  forum  began 
at  noon  with  Gould  the  moderator. 
The  speakers  included  Gould,  Avni, 
Mel  Wacks  and  Dr.  Eli  Grad.  Florence 
Schook,  a  member  of  the  Board  of 
Directors  of  the  Michigan  State  Numis¬ 
matic  Society,  when  not  busy  signing 
up  visitors  for  the  ANA,  took  part  in 
the  youth  program.  Long  active  in  the 
hobby,  she  devotes  much  of  her  time 
and  imparts  a  bubbly  enthusiasm  for 


HEADS  AND  TALES 

collecting  —  to  youthful  newcomers. 

GENA  held  a  meeting  of  officers, 
governors  and  area  members  who  will 
be  active  in  that  organization’s  up¬ 
coming  convention.  Many  plans  for  the 
GENA  show  at  the  Americana  Hotel 
in  New  York,  September  19-22,  were 
discussed.  Jackson  Storm,  a  former 
president,  will  be  the  general  chairman. 
His  pater,  Roger,  will  assist  him  in  the 
arrangements. 

Eugene  Schmid,  president  of  the 
Long  Island  Club,  announced  that  the 
Grand  Central  Convention,  sponsored 
by  his  group,  would  be  held  at  the 
Americana  in  New  York,  November 
7-10.  Advance  information  may  be 
obtained  by  writing  to  Vince  Alones, 
P.  O.  Box  143,  Fresh  Meadow  Station, 


Flushing,  New  York  1 1 365. 

The  Metropolitan  New  York  Con¬ 
vention  will  be  dedicated  to  the 
memory  of  the  late  Ray  Gallo,  who 
helped  organize  and  was  secretary  of 
the  Metropolitan  New  York  Conven¬ 
tion  until  his  death  recently.  The  event 
will  take  place  June  27-30  at  the 
Barbizon  Plaza  Hotel,  Central  Park 
South.  George  Waite  is  president  of 
the  corporation  and  Ernest  Bain  is  vice- 
president. 

At  least  40  dealers  are  expected,  it 
was  announced  by  Bain,  and  Stack’s 
of  New  York  again  will  conduct  the 
auctions.  The  general  chairman  is  John 
P.  Jensen  of  the  host  Westchester 
County  Coin  Club,  which  is  celebrating 
its  40th  Anniversary  this  year. 
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Houj  to  mourn  mv  strops? 


Simply  cut  mount  to  desired  size. 


Moisten  mount  and  affix  to  page. 


After  allowing  mount  to  dry,  enter  stamp. 


This  is  the  question  posed  most  frequently  by  new 
collectors.  For  years  the  traditional  method  em¬ 
ployed  by  stamp  collectors  was  to  purchase  an  al¬ 
bum  and  to  hinge  the  stamps  over  pre-printed  pic¬ 
tures  on  each  album  page.  There  certainly  is  noth¬ 
ing  wrong  with  this  time-tested  way  of  collecting, 
but  we  would  like  to  offer  an  alternative  that  we 
feel  is  more  suitable  to  modern  day  collectors. 
Among  the  drawbacks  in  hinging  stamps  on  al¬ 
bum  pages,  is  the  hinging  itself,  never  hinged 
stamps  being  more  desirable  than  hinged  stamps. 
Also  the  format  of  preprinted  pages  forces  one  to 
fill  the  "empty  spaces",  the  purchase  each  year 
of  supplements,  etc. 

After  looking  over  many  hundreds  of  collections, 
we  would  like  to  pass  on  to  you  what  seemed  to  us 
the  most  logical  and  attractive  way  of  housing 
stamps  that  we  have  seen.  It  is  a  very  basic  method 
which  simply  involves  applying  hingeless  mounts 
to  blank  pages  and  then  inserting  the  stamp  into 
the  mount.  This  keeps  the  stamps  protected  and 
they  remain  in  a  "post  office  fresh",  never  hinged 
condition.  There  is  also  the  opportunity  to  enjoy 
stamp  collecting  to  the  fullest,  annotating  each 
page  with  information  pertaining  to  the  stamps  or 
adding  decorative  designs  around  the  stamps  or 
placement  of  stamps  in  an  attractive  layout.  Any 
number  of  ideas  may  be  incorporated. 


Many  collectors  enjoy  mounting  stamps  according  to  their  own 
taste.  Possibilities  are  many  and  varied,  ranging  from  plain  to  artistic. 


A  three-ring  loose  leaf  binder  and  some  acetate 
sleeve  pages  or  heavy  black  or  white  paper  pages 
are  easily  adaptable  to  this  purpose,  some  collectors 
have  used  photograph  albums  or  scrapbooks.  T o  aid 
the  collectors  with  this  type  of  mounting,  Para¬ 
mount  Philatelies  will  supply  free  of  charge,  hinge¬ 
less  mounts  with  each  stamp  or  set  of  stamps  pur¬ 
chased.  This  will  enable  each  collector  to  collect 
whatever  pleases  him  or  her  and  choose,  accord¬ 
ing  to  their  own  taste,  a  method  of  mounting. 
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U&  Commemorative  (Soecia. 


Right  now,  U.S.  Commemorative  coinage  is  enjoying  its 
greatest  popularity  ever.  In  the  last  few  months,  every  com¬ 
memorative  silver  and  gold  coin  has  risen  substantially  in  value. 
We  recently  acquired  several  original  rolls  of  two  popular  and 
low  mintage  Half  Dollars.  One  is  the  1936  Bridgeport  and  the 
other  is  the  1936  Robinson-Arkansas.  Both  of  these  coins  have 
mintages  of  just  over  25,000  pieces,  which  is,  of  course,  VERY 
LOW  by  today's  standards. 

The  Bridgeport  coin  features  the  portrait  of  P.  T.  Barnum, 
who  was  one  of  that  city's  most  popular  and  well  known 
citizens  and  the  Robinson-Arkansas  Half  features  the  bust  of 
Senator  Joseph  Robinson. 


Due  to  our  fortunate  acquisition  of  these  coins,  we  are  offer¬ 
ing  them  to  you  at  only  a  few  dollars  over  the  current  whole¬ 
sale  prices.  Both  pieces  are  in  CHOICE  BRILLIANT  UNCIR¬ 
CULATED  condition,  which  makes  this  an  even  better  bargain. 
You  may  buy  either  coin,  or  save  even  more  by  buying  the 
pair. 


Bridgeport  Centennial  Half  Dollar,  Ch.  BU 
Robinson-Arkansas  Half  Dollar,  Ch.  BU.  . 
SPECIAL!  Both  of  the  Above,  Ch.  BU. .  . 


$  72.50 
$  75.00 
$142.50 


In  1909,  two  stamps  were  is¬ 
sued  to  commemorate  the  100th 
A  n  n  i  ve rsa  ry  of  Abraham  Lin¬ 
coln's  birth.  A  perforated  stamp, 
Scott  Catalogue  number  367, 
with  a  printing  of  148,387,191 
and  an  imperforate  version  (Scott 


Lincoln  Memorial 


20  Issue 


#368)  with  only  1,273,900  print¬ 
ed.  They  were  produced  by  the 
Bureau  of  Engraving  and  Printing 
for  this  special  occasion. 

We  at  Paramount  feel  the  im¬ 
perforate  stamps  are  grossly 
undervalued  and  greatly  over¬ 
looked.  The  low  printing  imper¬ 
forate  issue  is  becoming  more 
difficult  to  locate,  especially  in 
choice  condition.  This  stamp  is 
usually  found  with  gum  creases, 
heavy  hinge  markings  or  evidence 
of  mishandling.  Choice  specimens 
of  this  small  issue  are  constantly 


commanding  higher  premiums. 

Paramount  has  purchased  a 
small  quantity  of  these  stamps  in 
outstanding  condition.  All  are  in 
Pristine,  Mint  condition  and  have 
never  been  hinged.  We  are  offer¬ 
ing  this  stamp  at  a  reasonable 
price  and  we  are  certain  they  will 
sell  quickly,  so  order  yours  to¬ 
day. 

1909  Lincoln  Memorial  2d 
Imperforate,  Scott  #368,  Mint, 
Never  Hinged,  Perfectly  Centered 

. $20.00 
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Gene  Hessler,  curator,  author,  lecturer  and  musician, 
needs  no  introduction  to  collectors  and  none  will  be  sur¬ 
prised  that  his  latest  book,  "The  Comprehensive  Catalog 
of  U.S.  Paper  Money",  is  a  most  thorough,  definite  pro¬ 
duct  worthy  of  a  prominent  place  in  any  library. 

After  months  of  painstaking  research  in  many  parts  of 
the  country,  including  some  musty  archives  in  Wash¬ 
ington,  D.C.,  Gene  turned. out  a  masterpiece  —  published 
recently  by  the  Henry  Regnery  Company,  114  West 
Illinois  Street,  Chicago,  Illinois,  60610.  The  book  soon 
will  be  available  in  most  book  stores,  coin  shops  and 
larger  stores  with  hobby  departments. 

The  author  even  sought  a  new  word  for  the  interest¬ 
ing  field  he  covered,  so  ''syngraphics''  has  been  introduced 
to  our  hobby.  It  is  a  most  appropriate  word,  denoting  the 
collecting  and  study  of  paper  money.  The  Rev.  Richard 
Doyle,  Chairman  of  the  Department  of  Classical  Languages 
at  Fordham  University,  came  up  with  the  new  word  for 
our  vocabulary,  following  a  request  from  Hessler,  the 
Chase  Manhattan  Bank  Money  Museum's  Curator  for 
seven  years. 

Syngraphics  comes  from  the  Greek  syn,  meaning  with 
or  together;  the  Greek  graphe,  meaning  writing  and  the 
Latin  grapha,  meaning  a  bond  or  a  promissory  note.  So 
the  new  word,  denoting  the  bringing  together  of  bonds 
and  written  things,  was  born. 

As  the  author  points  out,  paper  money  collectors  de¬ 
served  to  have  their  branch  of  knowledge  distinguished  by 
a  proper  name  proposed  by  one  of  this  country's  out¬ 
standing  scholars. 

In  his  handsome  hardbound  volume  of  456  pages  ($20), 
Hessler  has  catalogued  all  the  official  U.S.  notes  printed 
since  1861 .  In  addition  to  his  many  other  talents,  Gene  is  an 
expert  photographer,  and  his  own  pictures  are  among  the 
more  than  700  good  illustrations  within  the  book's  covers. 
Included  in  his  listings  are  more  than  1,800  types  of  U.S. 
notes,  a  number  of  beautiful  rejected  designs,  values,  the 
number  produced  and  some  excellent  historical  data. 

Demand  notes,  legal  tender  notes,  gold  and  silver  cer¬ 
tificates,  interest-bearing  notes,  national  bank  notes  and 
federal  reserve  notes  all  are  covered. 

It  appears  that  Gene,  truly  a  research  artist,  has  cov¬ 
ered  everything.  U.S.  military  payment  certificates,  which 
have  been  gaining  in  popularity;  souvenir  cards,  counter¬ 
feits,  error  and  freak  bills  and  paper  monies  that  circulated 
under  U.S.  sovereignty  outside  the  continental  United 
States  all  get  considerable  attention.  The  author  called  on 
his  legion  of  numismatic  (perhaps  we  should  say  syn- 
graphic)  friends  to  support  his  findings. 

A  foreword  by  J.  Roy  Pennell,  Jr.,  President  of  the 
Society  of  Paper  Money  Collectors,  best  describes  Hes- 
sler's  work. 


by 

Thomas  V.  Haney 
Former  Numismatic 
Editor  of 
The 

New  York  Times 


Pennell  says,  ''To  introduce  a  new  paper  money  cat¬ 
alogue  with  a  fresh,  vibrant  text  such  as  this  is  truly  an 
honor  and  a  pleasure  ...  We  have  had  several  catalogues 
issued  in  the  past,  and  with  these  to  build  on,  it  is  only 
natural  that  a  culminating  work  would  appear  ...  It  is  a 
work  that  will  become  a  standard  for  collectors  of  U.S. 
paper  money". 

The  author  opens  with  a  chapter  on  "A  History  of 
Paper  Money",  with  fascinating  discussions  in  such  fields 
as  the  development  of  paper  money,  early  paper  money  in 
Europe  and  America,  a  history  of  broken  bank  notes,  etc. 

The  Bureau  of  Engraving  and  Printing,  of  which  James 
A.  Conlon  is  Director,  is  thoroughly  covered  by  Hessler, 
who  devoted  many  days  in  research  with  personnel  in  the 
Bureau's  Washington  offices.  The  book  contains  a  number 
of  excellent  photos  of  the  printing  operations.  The  author 
writes  of  the  country's  printing  problems  and  the  modern 
equipment  that  has  been  installed  in  recent  years  to  speed 
production  and  save  man  hours  by  eliminating  manual  la¬ 
bors. 

Hessler  is  a  member  of  the  Numismatic  Literary  Guild, 
the  American  Numismatic  Association,  the  Society  of  Pap¬ 
er  Money  Collectors  and  the  International  Bank  Note 
Society.  He  was  elected  a  Fellow  of  the  Royal  Numismatic 
Society  in  1971 . 

With  the  numerous  changes  in  Treasury  Department  sig¬ 
natures  on  our  notes  in  recent  years  —  a  factor  that  sparked 
a  fresh  new  interest  in  paper  money  collecting  —  the  author 
did  not  neglect  a  complete  listing  of  officials,  along  with 
their  terms  in  office. 

A  page  devoted  to  signatures  from  those  of  Lucius  E. 
Chittenden  and  F.E.  Spinner  (1861)  through  those  of 
George  P.  Shultz  and  Romana  Banuelos  (1972)  provides  a 
handy  guide  for  both  old  and  new  syngraphists. 

INVESTING  FOR  PROFIT 

When  Q.  David  Bowers  was  preparing  his  latest  book, 
"High  Profits  from  Rare  Coin  Investment ",  he  not  only 
called  upon  his  expertise  gained  in  many  years  as  a  dealer, 
but  on  his  experiences  as  a  collector,  which  began  in  early 
boyhood  when  he  developed  an  enthusiasm  for  only  the  best. 

His  208-page,  illustrated,  soft-covered  book  ($3.95)  can 
be  ordered  direct  from  the  publisher,  Bowers  and  Ruddy 
Galleries,  6922  Hollywood  Blvd.,  Hollywood,  California, 
90028.  Most  coin  dealer  shops  also  should  have  the  book 
available. 

Bowers,  who  is  a  director  of  the  Hollywood  company, 
points  out  the  great  profits  that  can  be  made  through 
careful  investment.  However,  he  warns  that  "easy  profits 
are  not  to  be  expected  as  a  matter  of  fact"  and  advises 
investors  not  to  enter  the  coin  field  blindly  "without 
knowing  much  about  what  you  are  buying". 

(Continued  on  Page  25) 
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Gerald  Ford  Medals - 

Virtually  All  Sold  Out! 

•  •» 

The  official  Gerald  R.  Ford  Vice  Presidential  Inaugural 
Medal  has  virtually  sold  out  three  of  five  editions  and  has 
raised  over  $32,000  in  royalties  from  the  public  sale  of  all 
five  editions. 

In  a  recent  ceremony  in  his  Capitol  office,  Vice  Presi¬ 
dent  Ford  presented  the  first  royalty  check  to  Michael 
Radock,  Vice  President  for  University  Relations  and  De¬ 
velopment  at  the  University  of  Michigan.  The  funds  will  go 
to  the  Gerald  R.  Ford  Scholarship  Fund  there. 

Mr.  Ford,  who  became  the  40th  Vice  President  on  De¬ 
cember  6th  last  year,  personally  authorized  the  striking  of 
the  official  medals,  the  first  to  be  issued  for  a  Vice  Presi¬ 
dential  Inauguration.  He  approved  the  designation  of  Sen¬ 
ator  Mark  Hatfield  of  Oregon  as  chairman  of  a  committee 
to  direct  the  issuing  of  the  fine  art  medal. 

The  medal  went  on  sale  in  January  this  year  in  five 
separate  varieties.  Three  of  the  varieties  were  of  limited  issue 
and  have  completely  sold  out  their  editions. 

In  addition  to  Senator  Hatfield,  the  Vice  Presidential 
Inaugural  Medal  Committee  includes  Senators  Robert  P. 

Griffin  and  Philip  A.  Hart,  both  of  Michigan;  Representa¬ 
tive  Elford  A.  Cederberg,  also  of  Michigan;  Elvira  Clain- 
Stefanelli,  curator  of  numismatics  at  the  Smithsonian  In¬ 
stitution;  Neil  MacNeil,  a  prominent  author  and  medal  col¬ 
lector  of  Washington ;  and  Mr.  Radock. 

The  committee  approved  Mico  Kaufman  of  Boston  as 
sculptor  of  the  medal.  The  committee  also  chose  the  Me- 
dallic  Art  Company,  of  Danbury,  Connecticut,  to  strike 
the  medal.  This  firm  had  produced  many  official  medals 
in  the  past,  including  nine  of  the  official  presidential  in¬ 
augural  medals  since  Coolidge’s  medal  of  1925. 

Paramount  still  has  a  limited  number  of  Silver  Gerald 
Ford  Vice  Presidential  Medals  available.  Collectors  wishing 
Silver  Proof  Specimens  may  purchase  them  for  $61.25  each. 
Antique  finish  silver  specimens  are  available  for  $56.25. 

All  prices  include  handling  for  these  .999  fine  silver  medals, 
which  measure  2 Vl  inches  in  diameter.  Bronze  Specimens 
measuring  234  inches  in  diameter  are  available  for  $8.25  each. 


7),  liJH'JCUfcA'f VJ.-K 
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SALE  OF  THE  OFFICIAL  GERALD  R.  FORD  Vice  Presidential 
Inaugural  Medal  provided  over  $30,000  in  royalties  the  first  four 
months  to  benefit  the  Ford  Scholarship  Fund  at  the  University  of 
Michigan.  Five  varieties  of  the  fine  art  medal  were  offered  to  the 
public.  The  three  limited  editions  were  completely  sold  out. 


THE  GERALD  R.  FORD  SCHOLARSHIP  FUND  at  The  University 
of  Michigan  is  enriched  by  $32,000  from  the  sale  of  the  official 
Ford  Vice  Presidential  Inaugural  Medals.  Mr.  Ford  is  shown  here 
presenting  the  check  to  Michael  Radock  (right)  on  behalf  of  the 
University.  Senator  Mark  O.  Hatfield  (left),  chairman  of  the  Vice 
Presidential  Inaugural  Medal  Committee,  and  William  T.  Louth, 
president  of  Medallic  Art  Company  which  produced  and  marketed 
the  medal,  look  on.  The  University  of  Michigan  is  Mr.  Ford's  alma 
mater. 


GrccH 

Gold! 


The  1884  Greek  20  Drachma  coin  has  all  the  attributes  of  a  scarce  coin. 

It  is  a  .900  fine,  6.45  gram  gold  issue,  measuring  21  mm,  or  almost  the  size 
of  a  United  States  $5  gold  piece.  This  is  exactly  the  type  of  gold  coin  Eu¬ 
ropean  residents  have  hoarded  for  generations  due  to  their  mistrust  of  paper 
money. 

But  this  is  not  just  another  gold  bullion  coin.  The  coin's  design,  George 
I  on  the  obverse,  the  Royal  Arms  on  the  reverse,  was  produced  in  only  one 
year,  1884.  This  coin  is  SCARCE  in  high  grade,  possibly  due  to  one-time 
hoarding  in  Europe,  or  perhaps  the  constant  melt¬ 
ing  of  all  gold  coins.  The  coins  we  have  acquired 
are  high  grade,  Extremely  Fine  to  Almost  Uncircu-| 
lated,  and  will  surely  move  quickly  at  our  price  of 
only  $129! 

Greek  20  Drachma  .900  Fine  Gold  Coins, 

Dated  1884  EF  to  AU . $129.00 
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NUMISMATIC 
SOLAR  WORSHIP 


About  the  only  way  some  of  the 
ancient  rulers  had  of  permanently 
basking  in  the  sunlight  of  immortality 
—  and  staying  there  —  was  in  the 
issuance  of  large  quantities  of  coins 
bearing  their  portraits.  And  even  some 
of  the  prominent  women  of  the  day 
were  not  averse  to  appearing  on  the 
faces  of  good,  hard  cash. 

Take,  for  instance,  the  coins  of 
Antiochus  IV,  sovereign  of  Syria,  176 
years  before  Christ.  These  coins  have  a 
radiated  crown  instead  of  the  usual 
fillet  or  bandelet,  the  crown  of  rays 
being  assumed  by  kings  who  took  the 
title  of  Epiphanes  or  Gods,  who  man¬ 
ifested  themselves  to  mortals. 

The  origin  of  the  radiated  crown 
was  in  the  solar  worship  of  the  East; 
it  was  “borrowed”  by  the  western 
rulers.  The  increase  of  solar  worship 
became  even  stronger  after  the  reign  of 
Hadrian.  Roman  rulers  originally  used 
for  their  emblem  the  laurel  or  bay  leaf 
of  victory,  and  it  was  the  policy  of 
Augustus,  as  well  as  his  first  successors, 
to  avoid  all  titles  and  symbols  which 
savored  of  royalty.  If  a  radiated  crown 


was  to  be  allotted  them,  it  would  be 
after  their  death  as  gods,  not  as 
sovereigns.  It  is  said  that  Nero  was  the 
first  to  assume  it  in  his  lifetime. 

The  coins  of  Caligula  bore  the 
radiated  crown,  but  only  by  those 
struck  in  Greek  cities.  On  some  of  the 
coins  of  Salonina,  the  wife  of  Gallienus, 
her  bust  is  shown  on  a  crescent  moon, 
which  is  a  real  indication  of  the  Oriental 
worship  of  the  sun  and  moon.  The  first 
head  of  an  empress  to  be  placed  in  this 
manner  is  that  of  Julia  Donvia,  second 
wife  of  Septimius  Severus,  and  grand¬ 
daughter  of  Heliogabalus,  the  high 
priest  of  the  sun.  Valeria,  daughter  of 
Diocletian  and  wife  of  Maximianus,  is 
the  last  empress  on  whose  coins  this 
peculiarity  appears. 

The  use  of  the  radiated  crown 
extended  into  Italy  and  to  her  living 
emperors,  mainly  due  to  flattery.  Gal¬ 
lienus  even  wore  one  in  public! 

It  is  an  interesting  sidelight  that 
after  the  time  of  Constantine,  we  find 
no  figures  of  the  sun  on  any  coins, 
and  the  radiated  crown  had  given  way 
to  a  diadem  of  gems. 


Correction  .  .  . 

In  the  recent  Paramount  bro¬ 
chure  on  the  1974  Bahamas  Proof 
Coins  which  was  mailed  to  many 
Journal  readers,  there  appeared 
an  artist's  rendition  of  the  new 
Bahamian  $10  coin.  The  inscrip¬ 
tion  under  the  obverse  effigy  in¬ 
correctly  read  “Milo  B.  Sutler, 
Jr.  Governor  General”.  It  should 
have  read  “Sir  Milo  B.  Butler, 
Governor  General".  The  actual 
coins  contain  the  correct  inscrip¬ 
tion.  We  regret  the  occurrence  of 
this  error. 


The  Elusive  1885~S  Morgan  Dollar 

in  Mint  Stote~65 


The  1885-S  Morgan  Dollar  is  among  the  lowest  mintage  coins  of  this 
entire  Silver  Dollar  Series.  Less  than  V/2  million  of  these  were  struck 
and  if  you  are  familiar  with  Silver  Dollars,  you  know  that  over  the 
years  many  millions  have  been  melted  and  countless  others  are  in  cir¬ 
culated  condition. 


You  probably  know,  Paramount  will  soon  be  moving  into  a  brand  new, 
much  larger  and  more  modern  building.  In  recent  weeks  we  have  been 
going  through  our  extensive  inventory  in  an  effort  to  balance  our  stock. 
We  discovered  we  have  over  100  pieces  of  nice  Mint  State-65  1885-S 
Dollars.  A  year  ago  in  Price  List  46  we  sold  dozens  of  these  for  $60 
each,  but  as  long  as  our  current  supply  lasts,  we  will  sell  these  beautiful 
coins  for  just  $45  each!  Of  course,  as  always,  your  complete  satisfaction 
is  guaranteed. 


1885-S  Morgan  Dollar,  MS-65 


$45.00 
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Paramount  Is  Selling 
Previous  Issue  World  Proof  Sets 

and  Coins 

Selling  1970  Proof  Coins 

Paramount  has  recently  acquired  a  limited  num-  them  from  the  original  owners,  at  ever  increasing 
ber  of  1973  Proof  Sets  and  Proof  Coins  from  var-  prices!  The  sets  we  offer  are  in  original  Govern- 
ious  Caribbean  countries.  The  only  way  we  are  ment  cases  of  issue.  Buy  now  before  the  1974's 
able  to  offer  these  low  mintage  sets  is  to  buy  come  on  the  market! 


1973  Issues 

Selling  Price 

Bahamas 

$10  Proof 

$29.50 

Bahamas 

$2  Proof 

17.00 

Barbados 

Proof  Set 

49.50 

British  Virgin  Islands 

Proof  Set 

25.00 

Cayman  Islands 

Proof  Set 

52.00 

Cayman  Islands 

$5  Proof 

17.00 

Jamaica 

Proof  Set 

38.00 

Jamaica 

$5  Proof 

21.00 

(Continued  from  Page  22) 

Prices  for  most  coins  are  continuing 
their  upward  trend  and  the  strength  of 
the  market  is  depicted  by  quotations 
given  in  Ken  Bressett’s  fifth  edition  of 
“Buying  and  Selling  United  States 
Coins”,  issued  by  the  Western  Publish¬ 
ing  Company,  Inc.,  1220  Mound  Av¬ 
enue,  Racine,  Wisconsin  53404.  The 
popular  pocket-size  paperback  of  128 
pages  still  retails  for  only  $1. 

A  comparison  of  prices  given  in  this 
revised  edition  with  those  in  last  year’s 
catalogue  clearly  show  the  rocketing 
values.  Author  Bressett,  well  known  to 
the  hobby  as  a  skilled  numismatist,  ed¬ 
itor  and  lecturer,  attempted  to  obtain 
the  most  up-to-date  figures  for  his  list¬ 
ings.  However,  prices  fluctuate  daily 
these  days. 

Western’s  publication  has  been  high 


THE  BOOKSHELF 

on  numismatic  best-seller  lists  since 
making  its  debut  —  and  this  latest  book 
should  extend  the  record. 

Buying  prices  listed  indicate  what 
the  average  dealer  might  pay  for  a  cer¬ 
tain  item  while  the  selling  prices  show 
what  dealers  might  charge  for  the  same 
specimen.  This  fact  makes  the  work  a 
handy,  compact  guide  for  persons  at¬ 
tending  bourse  sales,  auctions  and  club 
meetings.  It  also  helps  newcomers  to 
the  hobby  evaluate  their  collections 
for  swapping  purposes.  We  also  recom¬ 
mend  it  as  an  inexpensive  book  for 
those  lucky  non-collectors  who  have 
been  “bequeathed”  old  coins  in  trunks, 
jars,  cigar  boxes,  etc. 

Although  intended  originally  as  a 
book  for  beginners,  it  has  become  more 
than  that.  The  introduction  itself  con¬ 
tains  a  wealth  of  interesting  informa¬ 


tion  in  addition  to  hints  on  buying  and 
selling. 

How  to  collect;  how  to  handle, 
clean  and  preserve  monies;  mint  marks 
and  their  identification  and  a  list  of 
some  of  the  leading  numismatic  news 
media  are  only  several  of  the  features 
up  front.  Some  historical  data  spices 
the  intro. 

Accompanying  the  buying  and  sel¬ 
ling  tables  in  the  illustrated  book  are 
the  mintage  figures  for  each  coin.  Ev¬ 
ery  United  States  coin  from  1793  to 
date  is  listed,  including  gold,  commem- 
oratives,  proof  sets  and  proof  pieces. 
Brown  and  Dunn’s  grading  guide  is  ex¬ 
plained  as  each  coin  type  is  introduced. 

“ Buying  and  Selling  United  States 
Coins”  usually  is  available  in  many 
book  stores,  coin  and  hobby  shops  and 
from  most  coin  dealers. 
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It  is  probably  a  little  known  fact 
that  many  of  the  Indian  Chiefs  of 
North  America,  over  a  period  of  more 
than  two  centuries,  were  the  recipients 
of  medals  presented  to  them  on  various 
occasions  by  the  British  Government. 

Records  reveal  that  agreements  and 
treaties  between  the  British  and  the 
Indians  were  not  uncommon  and  date 
back  as  far  as  1664.  However,  it 
wasn’t  until  the  early  part  of  the  18th 
Century  that  such  events  were  com¬ 
memorated  by  the  presentation  of 
flags  and  medals,  and  accompanied  by 
a  monetary  compensation. 

There  are  over  forty  varieties  of 
Indian  Medals  known  to  have  been 
issued  from  1714  through  1922,  and 
considerable  rarity  is  attached  to  the 
majority  of  them. 

It  was  during  the  reign  of  George  I 
(1714-1727)  that  the  first  medals  were 
struck  that  bore  a  design  depicting  the 
North  American  Indian.  However,  since 
all  of  these  early  medals  were  made  of 
bronze,  brass  or  copper,  most  have 
deteriorated  from  corrosion,  or  are 
badly  worn  to  the  extent  as  to  make 
authenticated  details  very  limited. 

The  first  known  variety  is  dated 
1714  and  shows  a  laureated  bust  of 
George  I  right,  with  the  inscription: 
GEORGE  KING  OF  GREAT  BRITAIN 
on  the  obverse.  The  reverse  depicts  an 
Indian  on  the  right  drawing  a  bow  on  a 
deer.  The  deer  is  standing  on  a  hill 
under  a  tree  on  the  left.  The  sun  is 
above  with  3  stars  on  the  right  and  one 
on  the  left.  The  medal  is  1  5/8  inches 
in  diameter  and  was  made  in  bronze  as 
well  as  brass. 

It  is  presumed  that  this  medal,  first 
discovered  in  1814  in  an  Indian  burial 
place,  had  been  presented  to  a  Chief  of 
one  of  the  tribes  of  the  “Five  Nations’’, 
or  “Iroquois  League”,  these  being  the 
Mohawks,  Oneidas,  Cayugas,  Ononda- 
gos  and  Senecas.  But  a  little  later  on, 
when  the  Tuscaroras  from  North  Car¬ 
olina  joined  the  League,  about  1715, 
the  name  was  then  changed  to  the  “Six 
Nations”.  Therefore,  it  is  highly  pos¬ 
sible  that  this  first  Indian  medal  could 
have  been  presented  to  a  Chief  of  the 
Tuscaroras. 

There  are  several  varieties  of  this 


medal,  particularly  the  reverses,  where 
the  Indian  is  sometimes  smaller  and 
the  hill  not  so  high;  or  the  Indian  is 
sitting  on  a  tree  stump  holding  a  bow 
and  arrow;  or  an  Indian  throwing  a 
spear  at  a  deer. 

In  the  period  1  727-1760,  during  the 
reign  of  George  II,  events  of  utmost 
importance  were  taking  place  in  Can¬ 
ada.  Yet,  so  far  as  can  be  traced,  very 
few  medals  were  presented  to  Indian 
Chiefs  that  bore  the  portrait  of  this 
King.  Consequently,  these  are  both 
scarce  and  quite  valuable.  The  obverse 
shows  a  laureated  bust  of  George  II  in 
armour  to  left,  with  the  inscription: 
GEORGIUS  II  D.G.MAG.BR.FR.ET. 
HIB.REX.  The  reverse:  Indian  on  right 
beneath  a  tree,  has  shot  an  arrow  which 
has  not  yet  reached  a  deer  running  to 
the  left  beneath  a  tree.  There  is  a  small 
bush  in  the  center.  These  particular 
medals  were  made  of  brass,  15/16 
inches  in  diameter. 

Another  medal  of  this  same  period 
depicts  a  laureated  bust  of  George  II 
left,  with  the  reverse  showing  the 
Royal  Arms  and  supporters  in  high 
relief.  These  were  made  of  silver,  1  3/4 
inches  in  diameter.  This  is  an  extremely 
rare  medal  and  was  presented  to  Indian 
Chiefs  around  1731. 

With  the  reign  of  George  III,  from 
1 760  to  1 820,  numerous  medals  bearing 
his  effigy  were  presented  to  various 
Chiefs.  This,  of  course,  was  not  be¬ 
cause  this  particular  King  enjoyed  so 
long  a  reign,  but  rather  because  during 
those  years,  more  than  at  any  previous 
time,  innumerable  treaties  were  signed 
whereby  various  tribes  surrendered 
large  tracts  of  land.  Additionally,  many 
Chiefs  had  been  giving  valuable  aid  to 
the  British  forces  in  North  America 
during  this  period. 

When  the  Treaty  of  Paris  was  signed 
on  February  10,  1763,  and  France 
ceded  to  Great  Britain  all  of  Canada 
and  its  dependencies,  there  followed 
many  agreements  between  the  British 
and  the  Indians.  This  brought  forth  a 
rash  of  medals  to  commemorate  each 
historic  event  and  it  was  not  unusual 
for  two  or  three  treaties  to  be  signed 
in  the  same  year.  By  this  time,  medal 


presentations  were  numerous.  For  ex¬ 
ample,  when  Montreal  fell  to  the 
British  on  the  8th  of  September  1760, 
those  Indian  Chiefs  who  had  so  ad¬ 
mirably  assisted  the  British  forces 
against  the  French,  were  presented  with 
a  medal  bearing  a  representation  of 
Montreal.  According  to  official  records, 
23  of  these  medals  were  distributed, 
but  to  date  only  7  are  accounted  for 
and  those  were  the  ones  awarded  to 
the' following  Chiefs:  Caneiya  of  the 
Onondagos;  Aruntes  of  the  Mohawks; 
Tekahonwaghse  of  the  Onondagos; 
Koskhahho  of  the  Onondagos;  Tan- 
talkel  of  the  Mohicans;  Scngase  of  the 
Mohicans  and  Madoghk  of  the  Mohi¬ 
cans.  The  obverse  shows  a  view  of 
Montreal  with  its  fortified  wall  along 
the  banks  of  the  St.  Lawrence  River. 
On  the  right  is  a  fort  surmounted  by 
the  British  flag  with  St.  George’s  cross. 
Five  steeples  and  a  dome  rise  above  the 
city  and  represent  the  Jesuit  Church, 
the  Congregational  Chapel,  the  Parish 
Church  of  Notre-Dame,  the  Hospital, 
the  Franciscan’s  Church  and  the  Gen¬ 
eral  Hospital.  The  inscription  above: 
MONTREAL. 

The  reverse  is  smooth,  but  on  the 
specimens  which  have  been  found,  the 
Chiefs  name  and  that  of  his  tribe  are 
engraved.  These  medals  were  struck  in 
silver,  1  3/4  inches  in  diameter. 

When  this  same  King  George  was 
married  to  Princess  Charlotte  of 
Mecklenburg-Strelitz  in  September  of 
1761,  the  Indian  tribes  of  North  Amer¬ 
ica  sent  out  congratulatory  messages  to 
the  newlyweds.  This  so  impressed  His 
Majesty  that  he  had  a  special  medal 
struck,  to  be  sent  at  once  for  presenta¬ 
tion  to  the  various  Chiefs.  The  obverse 
carried  a  splendid  likeness  of  King 
George  III  and  Queen  Charlotte,  with 
the  Royal  Arms  on  the  reverse.  It  was 
a  handsome  piece,  struck  in  silver,  a 
full  \lA  inches  in  diameter. 

The  appearance  of  these  early  med¬ 
als  in  1714  was  a  “First”  in  the  annals 
of  North  American  Indian  Medallions. 
For  the  three  Georges  had,  unknow¬ 
ingly  and  each  in  his  own  way,  set  off 
a  chain  reaction  that  was  to  last  over 
two  hundred  years,  to  give  the  world 
an  Indian  Medal  legacy. 
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The  Extremely 
Scarce  Series  1880 
$10“Jackass”Notes 
in  Crisp  Uncirculated 


Nearly  everyone  has  heard  of  the  famous  "Jackass”  Notes 
of  the  late  19th  Century.  These  notes  are  actually  the  $10 
Legal  Tender  Issues  of  the  Series  1880.  They  are  referred  to 
as  "Jackass"  Notes  because  by  turning  the  face  (or  obverse) 
upside  down,  the  small  eagle  at  the  bottom  resembles  the 
head  of  a  jackass. 

We  recently  bought  a  very  small  lot  of  these  scarce  notes 
—  all  in  Crisp  Uncirculated  Condition.  These  notes  were 
kept  for  years  in  a  safe  deposit  box  and  most  are  consecu¬ 
tively  numbered.  They  are  technically  known  as  Friedberg 
#106  and  bear  the  signatures  of  Rosecrans  and  Hyatt.  They 
also  have  the  Large  Red  Seal  with  spikes  —  the  scarcer 
variety  of  this  signature  combination. 

This  note  catalogues  for  $250  in  new  condition.  We  offer 
Choice  Uncirculated  pieces  for  $219  each  -  a  considerable 
savings.  A  few  of  these  notes  bear  the  typical  upper  right- 
hand  corner  crease  which  was  caused  by  hand  counting  of 
the  notes.  These  very  slightly  creased  notes  are  a  real  bar¬ 
gain  for  just  $195  each. 

The  centering  of  all  these  notes  is  above  average.  An  ex¬ 
tremely  limited  number  of  notes  are  available,  so  we  sug¬ 
gest  you  order  promptly.  At  these  prices  these  notes  will 
certainly  sell  fast.  If  you  want  two  or  three  notes  with  con¬ 
secutive  serial  numbers,  we  suggest  you  call  Tom  Mulvaney 
at  513-836-2654  collect  between  9  and  5,  Monday  through 
Friday. 

Series  1880  Legal  Tender  Note,  Friedberg  #106 

Choice  Crisp  Uncirculated . $219.00 

Crisp  Uncirculated,  With  Minor  Corner  Crease  ....  $195.00 


numismatic  “Firsts”  in  U.  S.  Coinage  (Con’t) 


1804  First  virgin  gold  of  the  United  States  received  at 
the  Mint  —  $11,000,000  in  ingots  from  Cabarrus 
Company,  North  Carolina. 

1816  First  steam  engine  installed  in  the  Mint  at  Phil¬ 

adelphia  —  probably  displaced  the  horses  in  the 
operation  of  the  drawing  and  rolling  machines. 

1836  First  steam  coinage  presses  used  in  the  Mint. 

1837  First  Superintendent  of  the  Charlotte,  North 

Carolina  Mint  appointed  —  John  H.  Wheeler. 

First  appearance  of  Liberty  seated  on  a  regular 
United  States  coin  —  dimes  and  half  dimes. 

1838  First  branch  mints  began  operations  —  New 

Orleans,  La.;  Charlotte,  N.C.;  Dahlonega,  Ga. 

First  year  “The  Cabinet  of  Coins”  established  in 
the  United  States  Mint. 

1840  First  time  silver  dollars  at  the  reduced  weight  were 
made  for  circulation  (4 1 2Vi  grains). 

1848  First  deposits  of  California  gold  at  the  Mint. 

1849  First  gold  dollars  for  general  circulation  minted. 

1850  First  time  a  designer’s  initials  appeared  on  regular 

issue  United  States  coins  —  gold  double  eagle. 


First  gold  double  eagles  for  regular  circulation 
minted. 

1851  First  silver  coin  without  unlimited  legal  tender 
value  -  silver  three-cent  pieces. 

First  debased  silver  coins  —  three-cent  silver  .750 
fine. 

First  silver  three-cent  pieces  issued  for  circulation. 

First  subsidiary  coin  in  American  history  —  three- 
cent  silver. 

1853  First  silver  coinage  on  the  reduced  weight. 

1854  First  coins  issued  by  the  San  Francisco  Mint. 

First  $3  gold  pieces  minted. 

First  coinage  of  three-cent  silver  coins  in  standard 
silver  .900  fine. 

1857  First  regular  coinage  of  small  cents  -  Flying  Eagle 
Cents. 

1 862  First  Superintendent  of  the  Denver  Mint  appointed 
—  (The  operations  of  the  Denver  Mint  were 
confined  to  the  melting,  refining,  assaying,  stamp¬ 
ing  of  bullion  and  its  return  to  the  depositors 
until  1906  when  actual  coinage  operations  com¬ 
menced.) 
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The  word  "Maundy",  from  the  Latin 
"mandatum",  refers  to  Christ's  address 
to  his  disciples  on  Holy  Thursday.  As 
Christ  washed  the  feet  of  those  present 
at  the  Last  Supper,  in  an  act  of  humility, 
so  too  have  the  reigning  monarchs  of 
England  served  their  loyal  subjects. 

Each  year,  a  number  of  needy  men 
and  women  are  chosen  from  the  district 
in  England  where  the  Maundy  ceremony 
is  to  be  held.  At  this  ceremony,  which 
dates  back  to  the  Fifth  Century,  those 
chosen  are  presented  gifts  by  the  Sovereign. 
These  gifts  have  ranged  from  having  their 
feet  washed  to  meals,  money,  new  clothing, 
even  to  presenting  one  most  deserving 
woman  with  the  Royal  gown  including  the 
queen's  undergarments.  As  this  presented 
certain  problems,  and  surely  was  not  a 
practical  idea,  it  was  changed  by  Elizabeth  I 
in  the  late  1500's.  She  decided  to  present 
each  participant  with  20  shillings,  in  a  small 
red  purse,  and  as  a  result,  set  a  precedent  for 
all  future  ceremonies. 

To  commemorate  this  event  each  year, 
the  British  government  authorizes  the 
minting  of  Maundy  Sets,  comparable  to 
U.S.  Proof  Sets.  Maundy  coins  have  been 
popular  among  collectors  for  many  years, 
but  only  recently  have  collectors  become 
aware  of  the  true  scarcity  of  these  sets  in 
relation  to  other  numismatic  material.  During 
the  past  sixty  years,  the  mintages  have  re¬ 
mained  between  one  and  two  thousand  sets 
per  year.  That  is  about  one  half  the  mintage 
of  the  1936  U.S.  Proof  Set,  which  currently 
retails  in  excess  of  $2,000  per  set. 

Maundy  Sets  are  often  collected  by  types, 
each  representing  a  different  monarch  and 
period.  This  is  a  sound  method  of  obtaining 
representative  specimens  of  English  coins,  in 
choice  condition  at  truly  modest  prices. 

Each  set  will  contain  a  penny,  twopence, 
threepence,  and  fourpence,  each  in  silver, 
in  the  ultimate  condition.  Pre-1937  sets  are 
in  Choice  Uncirculated  condition  and  those 
after  1937  are  Choice  Proofs.  This,  indeed, 
is  a  good  opportunity  to  acquire  scarce  and 
popular  Maundy  Sets  at  very  reasonable 
prices. 

Please  order  by  type  as  dates  will  be  of 
our  choice. 

Note:  A  limited  number  of  pre-1888  sets  are 
available.  For  further  information  on  these  sets, 
please  address  all  correspondence  in  care  of  Jim 
Jelinski. 


Victoria  Jubilee  Type  (1888-1892) .  $  64.95 

Edward  VII  Type  (1904-1908) .  $  39.95 

George  V  Type  (1911-1936) .  $  62.50 

George  VI  Type  (1937-1951) .  $  64.95 

Elizabeth  II  Type  (1953-  ) .  $  79.00 

SPECIAL!  One  of  Each  of  the  Above .  $299.00 
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State  of  Louisiana — Baby  Bopds 


We  at  Paramount  recently  acquired  a  small  lot 
of  the  popular  and  scarce  Louisiana  "Baby 
Bonds"  of  1874.  These  notes  got  their  name 
from  the  beautiful  vignette  of  a  little  girl  on  the 
face  (obverse).  These  notes  were  called  "Bonds", 
but  were  actually  currency  size  and  circulated 
as  Interest  Bearing  Notes.  The  term  "Bond"  was 
used  to  circumvent  the  Federal  Law  against  the 
private  printing  of  currency. 

Each  bond  is  printed  on  high  quality  thin  paper 
with  a  fancy  blue-green  reverse.  These  Bonds 
were  originally  issued  with  11  redeemable  cou¬ 
pons  attached  and  those  we  offer  still  have  4  or 
5  coupons  attached  and  are  in  EF  condition. 

We  have  two  different  series,  one  with  the  letter 
"B"  in  the  upper  right  and  the  scarcer  series 
with  no  serial  letter  and  tiny  overprint  "cer¬ 
tificate"  in  the  upper  left.  You  may  buy  either 
note  or  save  by  buying  the  pair. 

Series  "B"  Louisiana  "Baby  Bond",  EF  .  $11.50 
Overprinted  with  "Certificate"  Type, 


EF . $21.00 

Special  —  Both  of  the  Above . $29.95 
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Our  buyers  were  busy  at  the  Greater  New  York  Conven¬ 
tion,  held  in  early  May.  Among  the  coins  purchased  were 
several  dozen  1960  Small  Date  Proof  Sets.  These  sets  are  all 
in  the  original  Mint  sealed  plastic  envelopes  produced  at  the 
Philadelphia  Mint,  where  all  Proof  Sets  were  produced  prior 
to  1968. 

In  1960,  the  Mint  issued  1,691,602  Proof  sets.  How  many 
sets  were  Small  Dates  is  a  difficult  question  to  answer  but 
estimates  are  that  20,000  to  50,000  Small  Date  Cents  were 
included  in  the  early  1960  Proof  Sets.  Compared  to  the  1950 
Proof  Set,  which  has  a  mintage  of  51,000  and  is  priced  at 
$125,  it  is  obvious  the  1960  Small  Date  set  is  a  bargain  for 
just  $27.50. 

The  recent  actions  of  the  Treasury  Department,  asking  the 
Congress  to  approve  a  change  from  the  present  copper  to  an 
aluminum  alloy,  has  prompted  renewed  activity  in  all  Lincoln 
cents,  but  especially  in  the  Lincoln  Memorial  series.  The  1960 
Small  Date  is  the  "Key"  to  the  set  and  could  become  more 
valuable  as  collectors  rush  to  complete  their  sets. 

Paramount  is  pleased  to  offer  original  Mint  sealed  1960 
Small  Date  Proof  Sets,  consisting  of  the  nickel  through  half 
dollar  and  the  Small  Date  cent  for  only  $27.50  per  set. 


1960  Small  Date  Proof  Set 
Special!  Four  of  the  Above 


$27.50 

$99.00 
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BRITAIN’S  COINAGE: 


The  End  of  Roman  Britain 
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By  the  end  of  the  Fifth  Century,  the  Saxons,  Jutes,  and 
Angles  were  occupying  most  of  Eastern  England.  Small 
gold  coins,  called  Tremisses,  began  to  appear,  having  made 
their  way  there  through  trade  with  the  Merovingian  King¬ 
dom. 

A  mint  sprung  up  at  Canterbury  around  600  A.D. 
which  began  producing  gold  coins  called  Thrymsas,  and 
these  remained  in  circulation  until  the  latter  part  of  the 
8th  Century,  giving  way  then  to  small  silver  coins  called 
Sceats.  However,  the  circulation  of  these  latter  coins  was  of 
short  duration,  for  by  the  end  of  the  8th  Century,  silver 
Pennies  were  being  produced  and  these  remained  in  cir¬ 
culation  until  the  13th  Century,  during  the  reign  of  Henry 
III. 

During  this  same  period  a  new  series  of  coins  appeared 
on  the  scene  —  the  attractive  portrait  coins.  Offa,  the  King 
of  Mercia,  (757-796),  and  apparently  an  outstanding  ruler 
of  his  day,  made  use  of  the  Canterbury  Mint  (after  first 
conquering  the  kingdom  of  Kent)  to  produce  these  very 
interesting  coins  which,  incidentally,  were  by  far  the  most 
unusual  of  the  early  Saxon  and  Norman  coinage. 

Mercia  lost  its  position  as  a  powerful  state  in  825  A.D. 
when  it  was  defeated  by  the  King  of  Wessex.  It  was  no 
doubt  this  loss  of  supremacy  that  accounted  for  the  nu¬ 
merous  small-scale  attacks  by  the  Danes,  and  which 
finally  ended  in  an  all-out  invasion  when  they  captured 
the  kingdom  of  Northumbria.  This  brought  an  end  to  the 
minting  of  crude  copper  and  base  silver  coins. 

By  the  end  of  the  8th  Century,  Alfred  had  become 
King  of  Wessex,  and  Canterbury  was  the  only  mint  in  the 
South.  Shortly  after  his  death  in  901,  the  Vikings  moved 
in,  successfully  attacking  and  occupying  London,  and 
striking  pennies  and  halfpennies  which  many  believe  had 
been  designed  by  Alfred.  The  halfpennies  are  of  particular 
interest  as  these  are  the  first  round  coins  of  this  denomi¬ 
nation.  The  penny,  too,  is  an  interesting  coin  because  it 
bears  the  London  monogram,  the  obverse  showing  two 
emperors  seated  with  Victory  above.  From  this  time  on, 
the  mint  at  London  was  in  continuous  use  and  for  a  long 
time  it  was  the  only  one  in  all  of  England. 

Following  Alfred’s  reign,  Edward  the  Elder  occupied  the 


throne,  (900-925),  and  though  he  did  produce  some  ar¬ 
tistic  coins  that  showed  originality  and  grace  with  their 
flower  designs,  very  few  of  them  have  ever  been  found. 
But  then,  Edward  was  an  extremely  busy  man,  devoted 
for  the  most  part  to  fighting  the  Danes,  all  of  which  left 
little  time  for  the  production  of  coins. 

By  the  time  Aethelstan  came  to  the  throne  in  925, 
there  were  28  mints  in  existence,  and  to  him  must  go  the 
credit  for  revamping  the  law  that  covered  the  early  British 
coinage.  He  proclaimed,  in  928,  that  a  single  coin  only  was 
to  be  current,  and  anyone  trying  forgery  would  lose  a  hand 
as  punishment.  He  also  fixed  the  number  of  moneyers 
allowed  each  mint.  For  instance,  London,  the  largest  mint 
of  all,  was  permitted  eight  moneyers;  Canterbury  had  seven; 
Winchester  six,  a  few  had  two,  and  the  very  smallest  mints 
were  allowed  one. 

Only  a  few  scarce  examples  of  coins  of  Aethelstan  and 
the  four  Kings  who  succeeded  him  —  Edmund,  Edred,  Ed- 
wig,  and  Edgar  —  show  portraits,  but  by  the  time  of  Edward 
the  Martyr  (975-979),  on  up  to  the  present  day,  nearly  all 
silver  coins  have  borne  the  king’s  portrait. 

Hoards  of  British  coins  were  now  beginning  to  show  up 
in  Denmark  and  Scandinavia,  which  would  lead  one  to  sur¬ 
mise  that  a  lot  of  this  money  was  used  to  buy  off  Danish 
raiders  who  had  become,  once  again,  a  real  menace.  As  a 
matter  of  fact,  King  Sweyn  of  Denmark,  in  1013,  landed  a 
whole  army  and  completely  occupied  the  country.  But  by 
1016,  Edmund  Ironside,  the  English  King,  and  Sweyn’s  son, 
Canute,  came  to  a  cease-fire  agreement,  with  Edmund  oc¬ 
cupying  the  South  and  Canute  the  North.  Shortly  after, 
Edmund  was  assassinated  and  Canute  took  over  as  King  of 
all  of  England.  No  coins  were  issued  by  either  Edmund  or 
Sweyn;  however,  it  appears  that  Canute  produced  a  number 
of  specie. 

It  is  interesting  to  note  that  even  though  the  various 
kings  issued  coins  right  and  left,  it  was  the  moneyer  who 
actually  struck  the  coins,  showing,  by  his  name,  his  re¬ 
sponsibility  for  the  weight,  the  impression  and  the  quality 
of  each  coin.  Engraving,  as  we  know  it  today,  was  never 
even  tried. 

(Continued  in  next  month's  Journal) 
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1923  Soviet  Union 
lO  Roubles 
(Chervonet3) 


In  1923,  the  Soviet  Union  issued  its  only  gold 
coins  in  the  form  of  a  10  Rouble  or  One  Cher- 
vonetz  with  the  familiar  "hammer  and  sickle"  de¬ 
sign  on  the  reverse  and  a  seed  sower  on  the  ob¬ 
verse.  These  highly  popular  and  scarce  coins 
(1,113,200  minted)  have  risen  greatly  in  value  in 
the  last  year.  Less  than  a  year  ago  in  Our  Rare 
Coin  List  #5  (July,  1973),  we  sold  BU  specimens 
for  $395.  Today  however,  due  to  a  greater  demand 
and  a  dwindling  supply  (which  forces  prices  up¬ 
wards),  we  must  now  charge  $495  each  for  these 
scarce  pieces.  Even  at  this  higher  price,  they  are 
still  a  very  reasonable  buy  for  the  foreign  gold 
specialist. 

The  coin  itself  measures  22.5  mm  in  diameter,  is 
.900  fine  and  weighs  8.6026  grams.  At  the  present 
time  we  have  just  over  a  dozen  BU  pieces  of  this 
scarce  coin  in  stock.  All  pieces  are  in  Brilliant  Un¬ 
circulated  condition  and  are  fully  guaranteed  to 
please  you.  Order  now  as  we  know  these  will  be 
very  popular. 


V 
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1923  Soviet  Russia  Gold  10  Roubles  (One 
Chervonetz),  Only  Year  of  Type  and  Only  Soviet 
Gold  Coin  Issued  to  Date,  Brilliant  Uncirculated 
. $495.00 


In  the  April-May  issue  of  The  Paramount  Journal 
we  featured  an  article  on  the  United  States  Trade 
Dollar.  Our  chief  reference  for  this  article  was  The 
United  States  Trade  Dollar,  Second  Edition,  Wes¬ 
tern  Publishing,  Racine,  Wisconsin,  1965,  by  John 
M.  Willem.  We  regret  we  failed  to  cite  this  reference 
when  the  article  appeared. 


PARAMOUNT 

POTPOURRI 


The  last  Czarist  Rouble  of  Russia  has  been  a  controversial 
subject  for  discussion  for  many  a  moon,  but  nobody  seems 
able  to  furnish  any  definite  information.  It  seems  that  the 
issue  of  1917  Roubles  was  not  really  intended  to  be  any 
different  from  any  other  dates  except  for  a  few  minor 
varieties  in  the  dies.  And  while  many  claim  that  a  1917 
coin  was  struck,  and  some  claim  to  have  actually  seen  one, 
no  one  can  come  forth  with  such  a  coin.  Numismatic  lore 
has  it  that  the  1917  Roubles  were  struck  in  very  limited 
quantities  because  of  the  silver  shortage  at  the  time,  but 
also  that  as  soon  as  the  February  Revolution  started,  all 
coins  at  the  St.  Petersburg  Mint  were  melted.  Now,  whether 
a  handful  of  the  elusive  1917  Roubles  escaped  or  not  is  the 
“$64  Question!” 


Henry  VIII  of  England,  during  the  Reformation  started  by 
Luther,  was,  in  the  beginning,  a  strict  Catholic  and  most 
zealous  in  behalf  of  the  Pope.  In  1521  the  King  wrote  a 
book  defending  the  Seven  Sacraments  of  the  Church  a- 
gainst  Luther’s  attacks,  and  a  copy  was  sent  to  Leo  X. 
His  Holiness,  happy  to  be  the  recipient  of  such  illustrious 
aid,  conferred  on  Henry  the  title  of  “Defender  of  the 
Faith.”  The  letters  “F.D.”  for  Fidei  Defensor,  have  since 
been  continued  on  English  coins. 


The  inhabitants  of  Ethiopia  must  be  a  lot  fussier  than  the 
general  run  of  humans,  especially  when  it  comes  to  numis¬ 
matics.  Back  in  1894  King  Menelik  II,  the  ruler  who  first 
united  the  Ethiopians,  issued  a  large  dollar-size  silver  piece 
called  the  Talari.  Its  reverse  showed  the  Conquering  Lion 
of  Judah  strolling  about  with  a  somewhat  resigned  expres¬ 
sion  on  its  face.  The  natives  took  one  long  hard  look  at 
this  coin  and  decided  to  have  nothing  to  do  with  it.  Their 
reason?  The  lion  looked  like  he  wasn’t  feeling  too  well 
since  his  tail  was  drooping.  Not  only  that,  he  was  carrying 
his  staff  in  his  left  paw,  an  unpardonable  sin  even  for  a 
sick  lion.  Consequently,  the  Talari  never  got  off  the  ground. 
Its  circulation  among  the  natives  was  nil,  and  in  four  years 
it  was  discontinued  and  in  its  place,  a  new  coin  was  issued 
—  a  happy -lion  issue!  It  showed  the  lion  completely  reju¬ 
venated,  the  staff  now  in  his  right  paw,  a  regal  sneer  on  his 
face,  resplendent  with  a  dandy  tail  that  literally  wagged 
him  into  general  circulation! 


Ever  wonder  about  Knife  Money?  Originally  called  “Tao”, 
it  owes  its  name  to  the  practice  of  using  metal  knives  for 
the  purpose  of  exchange.  The  date  of  its  origin  is  not  cer¬ 
tain,  but  it  is  believed  the  first  metal  token  representing  a 
knife  or  sword  was  used  around  650  B.C.  during  the  period 
of  H’wan.  This  money  could  be  exchanged  for  an  actual 
weapon.  About  1900  in  the  Belgian  Congo,  the  cannibal 
tribe  Bakutu  used  a  regular  throwing  knife  as  currency. 
Wonder  how  long  a  coin  dealer  would  have  lasted  here? 
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Additions  to  Our 
Rare  Coin  Inventory " 

On  this  page  is  a  listing  of  some  very  recent  additions  to  our  large  rare  coin  inventory.  Most 
of  these  are  one  of  a  kind,  so  please  order  early.  You  may  reserve  any  coin  on  this  list  by 
calling  our  Rare  Coin  Division  between  9  and  5  (EDT),  Monday  through  Friday  at 
513-836-2654.  You  may  also  use  your  BankAmericard  or  Master  Charge  if  you  wish. 


HALF  CENTS 

1800  VF . $  59.00 

1804  Plain  Four  Stemless.  VF .  37.50 

1804  Plain  Four  With  Stems.  F-VF .  39.00 

1806  Small  Six  Stemless.  F-VF,  $32.00;  VF-EF  49.00 

1828  1 2  Stars.  F .  25.00 

1835  EF-AU .  49.00 

1853  VF .  29.00 

LARGE  CENTS 

1818  AU .  59.00 

1853  Red  and  Brown.  Unc.,  choice .  195.00 

1855  Red  and  Brown.  Unc.,  choice .  195.00 

SMALL  CENTS 

1864  Bronze.  BU  .  75.00 

1909-S  VDB  VF,  $169.00;  AU .  195.00 

1909- S  BU,  choice .  79.00 

191 0- S  BU,  choice .  55.00 

191 1  -D  BU,  choice .  59.00 

191 1- S  BU,  choice .  99.00 

1922-D  BU .  72.50 

1923  BU,  choice .  12.50 

TWO  CENT  PIECES 

1864  Large  Motto.  Brown,  Unc.,  choice .  119.00 

1865  BU,  choice .  159.00 

1866  Red  and  Brown.  Unc.,  choice  .  139.00 

THREE  CENT  NICKELS 

1867  BU .  79.00 

NICKELS 

1869  BU .  95.00 

1871  BU .  210.00 

1884  Proof .  110.00 

1889  BU,  choice .  85.00 

1893  BU .  69.00 

1894  BU,  choice .  95.00 

1899  BU,  choice .  77.50 

1904  BU,  choice .  75.00 

1911  BU .  65.00 

1912- S  VG .  32.50 

1950-D  BU .  15.00 

HALF  DIMES 

1863-S  AU .  110.00 

DIMES 

1852  BU .  185.00 

1859  Gem,  proof-like .  495.00 

1877-CC  EF .  25.00 

1879  BU,  choice .  275.00 

1891-0  BU,  choice .  165.00 

1897  BU .  85.00 

1916  Mercury  Type.  BU,  choice .  22.50 

QUARTERS 

1860  BU .  350.00 

1860-0  AU .  95.00 

1861  Unc.  Attractively  toned .  265.00 

1879  Proof .  425.00 


1885  Gem,  Proof .  395.00 

1915  BU .  229.00 

1916  Liberty  Standing  Type.  AU,  choice .  725.00 

1926-D  BU .  72.00 

1928- D  BU,  choice .  85.00 

1929  Full  Head.  BU,  choice .  120.00 

1929- S  BU,  choice .  79.00 

1929-S  Full  Head.  BU,  choice .  120.00 

1932-D  Fine,  $45.00;  AU .  150.00 

HALF  DOLLARS 

1801  VF .  375.00 

1806  Knobbed  six.  Stem  through  claw.  Unc. 

Attractively  toned .  1,450.00 

1812  VG .  22.50 

1817  VF .  32.50 

1819  VF .  32.50 

1826  VF-EF,  $35.00;  EF .  42.50 

1829  VG,  $22.50;  F-VF .  29.00 

1830  VF,  $32.50;  EF .  42.50 

1832  VF-EF,  $35.00;  EF .  42.50 

1833  EF .  42.50 

1835  VF .  32.50 

1836  Lettered  Edge.  EF .  42.50 

1853  Arrows  and  Rays.  Unc.  Attractively  toned  1,250.00 

1873  With  Arrows.  EF-AU .  219.00 

1917  BU,  choice .  69.00 

1938-D  VF .  39.00 

1942  Proof .  159.00 

SILVER  DOLLARS 

1798  Heraldic  Eagle.  Fine .  325.00 

1846  AU .  195.00 

1893-S  Fine .  219.00 

1904  Mint  State-65.  Proof-like .  90.00 

GOLD  DOLLARS 

1853  O  AU,  $265.00;  BU,  choice.  Somewhat 

proof-like .  550.00 

1859- S  EF .  325.00 

QUARTER  EAGLES 

1839-D  BU .  1,800.00 

1842- 0  EF .  215.00 

1843- D  EF .  425.00 

1851  AU,  choice,  $149.00;  BU .  275.00 

1851-0  Doubled  date.  AU .  259.00 

1853  EF,  $129.00;  AU .  139.00 

1856  AU .  145.00 

1860- S  AU .  325.00 

1861  AU,  choice,  $1 29.00;  BU .  275.00 

1862-S  VF .  295.00 

1865-S  VF .  165.00 

1871-S  EF .  195.00 

1877-S  EF .  175.00 

1878  BU,  choice .  205.00 

1881  EF . 1,150.00 

1897  AU,  $1 10.00;  BU,  choice .  199.00 

1900  BU .  159.00 

191 1-D  VF-EF .  450.00 

1925-D  BU,  choice .  175.00 
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THREE  DOLLAR  GOLD 


1856-S  Medium  S.  AU .  1,500.00 

1858  AU,  choice .  1,750.00 

1860  BU .  2,400.00 

HALF  EAGLES 

1830  Smajl  5-D.  BU .  10,500.00 

1833  Large  Date.  AU,  choice .  8,000.00 

1843  EF .  150.00 

1852  EF .  150.00 

1861  EF,  $150.00;  AU .  195.00 

1874-CC  AU .  75.00 

1885-S  BU .  120.00 

1891-CC  EF,  $195.00;  BU .  295.00 

1899  BU,  gem .  169.00 

EAGLES 

1854-S  VF-EF,  $450.00;  EF .  550.00 

1856- S  VF-EF,  $425.00;  EF .  525.00 

1857- S  EF .  550.00 

1866-S  With  Motto.  EF .  695.00 

1880-CC  VF .  325.00 

1889  BU . 1,100.00 

1891-CC  BU,  choice .  450.00 

1893-CC  F-VF .  195.00 

1895-0  BU,  choice .  395.00 


1901-0  AU,  choice .  295.00 

1903- 0  BU .  350.00 

1904- 0  BU,  choice .  350.00 

1913  BU,  choice .  325.00 

DOUBLE  EAGLES 

1851  BU,  choice . 2,150.00 

1852-0  VF .  595.00 

1853  EF . . .  425.00 

1856-S  EF-AU .  495.00 

1858-S  EF .  475.00 

1861  AU,  choice .  550.00 

1862- S  AU,  choice .  625.00 

1863- S  BU .  1,400.00 

1867  BU,  choice .  1,200.00 

1869  BU . 1,150.00 

1869- S  BU . 1,100.00 

1870- S  AU .  475.00 

1875- CC  AU .  550.00 

1876- CC  AU . 550.00 

1882- CC  AU .  550.00 

1883- CC  AU .  550.00 

1889-CC  AU .  550.00 

1893-CC  AU .  675.00 

1901  BU,  choice .  425.00 

1902  AU,  choice .  550.00 

1906  BU .  650.00 

1923-D  BU,  gem .  425.00 


Q.  I  have  a  100%  silver  1965  half  dol¬ 
lar.  My  research  shows  the  1965  to 
be  40%  silver,  so  I  have  a  real  rari¬ 
ty.  What  do  you  think  my  coin  is 
worth? 

L.R.M. 

Arizona 

A.  Although  it  is  possible  for  you  to 
have  a  90%  silver  1965  half  dollar, 
it  is  more  likely  that  your  1965  half 
dollar  is  40%  silver. 

Many  collectors  expect  the  1965- 
1970  forty  percent  half  dollars  to 
show  copper  at  the  edge,  like  the 
clad  dimes  arid  quarters.  The  halves 
are  not  sandwich  clad,  they  are  com¬ 
posed  of  an  inner  core,  completely 
surrounded  by  an  outer  shell.  The 
core  is  composed  of  .21 0  silver  and 
.790  copper.  The  outer  shell,  which 
completely  covers  the  inner  core,  is 
composed  of  .800  silver  and  .200 
copper.  Thus,  the  1965-1970  half 
dollars  look  almost  like  the  pre- 
1965  ninety  percent  silver  coins. 

Q.  Did  France  strike  coins  for  her  pos¬ 
sessions  in  North  America? 

U.C.C. 

Ohio 


A.  Coins  had  been  struck  for  Canada 
under  Louis  XIV.  It  wasn't  until 
1716  that  France  authorized  an  is¬ 
sue  which  was  also  intended  for  Lou¬ 
isiana.  During  the  following  year,  1 2 
and  6  denier  coppers  were  struck  at 
the  French  Mint  at  Perpignan,  but 
due  to  the  poor  quality,  the  issue  was 
quickly  stopped.  A  one  Sou  coin  is 
also  known  to  have  been  minted  in 
1721  and  1722  for  Louisiana. 

Q.  A  friend  of  mine  showed  me  a  Walk¬ 
ing  Liberty  Half  Dollar  dated  1916. 
But  the  word  "Liberty"  appears  o- 
ver  the  motto  and  "Half  Dollar"  ap¬ 
pears  over  the  eagle  on  the  reverse. 
Were  two  types  of  Walking  Liberty 
Halves  issued?  What  is  this  coin? 

B.M.A. 

Massachusetts 

A.  It  sounds  like  you  saw  a  pattern 
coin.  Pattern  coins  were  struck  to 
test  a  new  design,  motto  or  de¬ 
nomination.  Thus,  A. A.  Weinman 
tried  a  few  different  designs  before 
the  final  design  was  selected.  All 
pattern  coins  are  rare.  The  Smith¬ 
sonian  Institution  has  a  specimen 
similar  to  the  one  you  describe. 

Q.  Grains,  grams,  troy  ounce,  regular 
ounce.  I'm  confused.  Can  you  help 
me  understand  how  to  figure  out 
what  these  weights  mean? 

L.P. 

Colorado 


A.  Grams 

Grains 

Troy  Avoirdupois 
oz.  oz. 

1 

15.43 

.032 

.035 

.06 

1 

.022 

.002 

31.1 

480 

1 

1.097 

28.3 

437.5 

.911 

1 

This  chart  will  give  you  a  basis  for 
comparison.  The  "regular"  ounce 
you  refer  to  is  known  officially  as 
Avoirdupois  ounce.  Troy  measure¬ 
ments  are  used  for  precious  metals, 
such  as  gold,  silver  and  platinum. 

Q.  I  have  a  coin,  but  know  nothing 
about  it.  It  says:  Blake  &  Co.,  1855, 
$20  gold.  Is  it  good?  Is  it  valuable? 

H.M.E. 

Nevada 

A.  The  current  Guide  Book  of  U.S. 
Coins  does  not  list  the  coin  you  de¬ 
scribe.  However,  the  1 966  Red  Book 
includes  your  coin  under  the  head¬ 
ing  "Exceptional  Pieces"  and  says 
the  following  about  all  coins  in¬ 
cluded  in  this  category:  "Most  are 
unique  and  still  are  under  scientific 
research  and  study". 

This  coin  has  been  mass  produced 
for  use  as  a  promotional  item  by  a 
national  oil  company  and  a  super¬ 
market  chain.  The  Red  Book  has 
deleted  this  listing  due  to  the  large 
number  of  replicas. 


If  you  have  any  questions  about  coins, 
please  send  your  questions  to: 

Tom  Mulvaney,  Editor 
Paramount  Journal 
Paramount  Building 
Englewood,  Ohio  45322 

We  will  try  to  answer  as  many  questions 
as  possible  in  each  issue  of  the  Journal. 
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PARAMOUNT  NEEDS 
YOUR  RARE  COINS. . . 

And  We’ll  Pay  You  More  To  Get  Them 

When  it  comes  to  buying  rare  coins,  no  one  surpasses  Paramount.  Not  only  do  we  buy  large  collections,  we 
also  pay  top  prices  for  really  rare,  high  grade  coins.  Last  year,  we  bought  many  fine  collections  from  other 
dealers,  (which  proves  we  pay  top  prices)  so  when  you  think  of  selling  your  rare  coins,  why  not  deal  directly 
with  the  largest  rare  coin  company  in  the  world  and  thereby  avoid  the  middle  man?  Most  dealers  have  mailing 
lists  of  a  few  thousand  collectors,  but  our  customers  number  in  the  hundreds  of  thousands,  so  our  needs  are 
constant  and  ever  expanding.  Last  year,  Paramount  bought  the  following: 

—  During  the  Five  Day  ANA  Convention  at  Boston,  we  bought  well  over  ONE  MILLION  DOLLARS  worth 
of  RARE  COINS! 

—  We  also  bought  two  private  collections  totalling  over  a  MILLION  DOLLARS  on  the  island  of  Curasao,  so 
we  will  travel  to  buy  extensive  collections! 

—  In  October,  Paramount  made  numismatic  history  with  the  purchase  of  the  famous  Dr.  Wilkison  Collection 
of  United  States  Gold  Patterns.  For  this  collection  we  paid  a  record  price  on  a  per-coin  basis! 

—  Other  major  purchases  included  the  extremely  rare  1827,  1828  and  1829  Half  Eagles.  These  three  rarities 
are  so  rare,  most  people  have  never  seen  pictures  of  the  coins  let  alone  the  real  things!  We  also  purchased 
one  of  four  known  1838  $10  gold  pieces  in  PROOF! 

Other  dealers  may  talk  about  buying  rare  coins,  but  the  truth  is,  if  you  have  really  rare,  choice,  and  high 
grade  coins,  not  just  accumulations  of  low  grade  material,  Paramount  will  pay  more  to  get  them.  Advanced 
collectors  and  museums  worldwide  consistently  look  to  Paramount's  extensive,  FIVE  MILLION  DOLLAR 
inventory  for  their  rare  coin  needs,  so  in  order  to  meet  this  constant  demand,  we  must  always  acquire  ad¬ 
ditional  rare  coins. 

If  you  have  a  single  rare  coin  or  an  entire  collection,  please  write  or  call  Ron  Howard,  Manager  of  our  Rare 
Coin  Division  at  513-836-2654  (collect)  between  9  and  5,  Monday  through  Friday.  Mr.  Howard  will  gladly 
work  with  you  to  give  you  the  highest  possible  price  for  your  coins. 


People  Who  Don’t  Trust  Banks 


Native  cocoa-bean  growers  in  the  Gold  Coast  simply  do  not 
trust  banks  —  and  this  is  costing  them  money  —  millions  of 
pounds  of  it.  Back  in  1950  some  $3,000,000  worth  of 
banknotes  weren't  returned  to  the  Ashanti  banks.  The 
worms  ate  their  share  of  it  and  thousands  more  lie  buried 
and  possibly  forgotten.  It  seems  the  Africans  had  been 
dumping  the  money  they  received  for  their  crops  in  the 
ground  and  burying  it;  they  were  afraid  to  hand  it  over  to 
the  banks.  The  story  goes  that  a  dying  man  was  carried 


around  his  little  farm  on  a  litter  by  his  four  sons;  they 
wanted  him  to  try  to  remember  where  he  had  buried  his 
fortune.  However,  there  were  complications;  the  poor  man 
had  lost  his  voice,  but  the  sons  were  strong  on  hope.  They 
hoped  he  could  point  to  the  spot.  But  alas,  the  poor  man 
died  without  indicating  where  his  fortune  lay.  In  more 
recent  years,  savings  bank  vans  toured  the  Ashanti  cocoa- 
bean  farms,  assuring  the  natives  that  their  money  was  far 
safer  in  a  bank. 
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Again  in  this  issue  of  The  Paramount  Journal,  we  have  reserved  this  page  for  items  which 
we  have  in  very  limited  quantities. 

Last  month  we  had  a  tremendous  response  for  the  items  offered  here,  so  please  order 
promptly  to  avoid  missing  out  on  these  bargains. 


.  5  Bolivar  Coins 

Venezuela  owes  her  freedom  in  large  part  to  the  efforts 
of  the  great  Latin  American  patriot  and  liberator,  Simon 
Bolivar.  To  immortalize  the  "George  Washington  of  South 
America",  Venezuela  chose  his  profile  to  be  the  obverse  de¬ 
vice  for  the  5  Bolivar  coin,  her  largest.  The  coin  is  dollar 
sized,  .900  fine  silver  and  weighs  25  grams.  These  coins  will 
grade  a  pleasing  Fine  to  Very  Fine  and  will  be  dates  of  our 
choice  in  the  1800's  and  1900's.  We  offer  these  for  only 
$1 2.50  each  or  three  different  dates  for  . $35.00 


Ecuador  Five  Sucres 

The  Ecuador  Five  Sucres  was  struck  at  the  Mexico  City 
Mint  and  features  a  low  mintage  of  less  than  4  million  pieces 
and  was  minted  in  only  two  years,  1943  and  1944.  Many  of 
these  coins  were  used  by  South  American  inhabitants  as 
charms  or  as  part  of  a  dowry,  both  necessitating  puncturing 
the  coin.  In  addition,  thousands  of  these  coins  were  melted 
when  the  value  of  the  silver  exceeded  the  face  value.  The 
pieces  we  offer  are  strictly  Uncirculated,  with  dates  of  our 
choice . $10.50 


New  Zealand  Captain  Cook  Commemorative  Coin 


Walking  Liberty  Half  Dollars 

Collecting  by  design  type  is  one  of  the  most  popular 
ways  to  assemble  an  eye-catching  assortment  of  coins.  The 
demand  for  type  coins  has  driven  many  "common  date" 
coin  prices  beyond  the  means  of  the  average  collector.  The 
Walking  Liberty  Half  Dollar  has  been  overlooked  and  under¬ 
valued  for  many  years  and  is  only  now  being  recognized  as  a 
scarce  coin  in  choice  Brilliant  Uncirculated  condition.  These 
coins  are  30  years  old,  made  of  90  per  cent  silver  and  are 
simply  beautiful. 

We  offer  CHOICE  BRILLIANT  UNCIRCULATED  speci¬ 
mens  of  the  Walking  Liberty  Half  Dollar,  dates  of  our  choice, 
hand  picked  from  original  rolls  to  assure  high  quality  and 
mounted  in  a  protective  plastic  holder  for  only . $24.95 


British  Large  Pennies 

After  1200  years,  the  British  Large  Penny  is  no  longer 
being  minted.  The  switch  from  sterling  to  decimal  denom¬ 
inations  has  made  these  coins  obsolete.  These  half  dollar 
size  pennies  were  withdrawn  from  circulation  and  melted 
by  the  British  Government.  We  offer  Uncirculated  rolls,  con¬ 
taining  50  coins  each,  of  1962  Large  Pennies.  This  date  is 
much  scarcer  than  the  1963  and  1964  Pennies  usually  of¬ 
fered.  Order  your  BU  Penny  roll  today  for  just . $19.95 


V 


In  1769  Captain  Cook  made  his  famous  voyage  around 
the  islands  we  now  call  New  Zealand.  Two  hundred  years 
later,  in  1969,  New  Zealand  struck  a  special  dollar  to  com¬ 
memorate  his  voyage.  The  obverse  features  Queen  Elizabeth 
II  and  the  date.  The  reverse  portrays  Cook's  sailing  chart,  a 
profile  of  the  captain  and  an  engraving  of  his  ship.  The  let¬ 
tered  edge  is  inscribed  "Commemorating  Cook  Bi-Centennial 
1769-1969".  Only  500,000  of  these  scarce  coins  were  made. 
We  have  only  15  pieces  in  stock,  each  encased  in  a  special 
plastic  holder  and  we  offer  them  for  only . $7.50 


1960  Pony  Express  Centennial  Medal 

In  1960,  the  Pony  Express  Centennial  Medal  was  issued 
in  conjunction  with  the  re-running  of  the  original  route 
from  St.  Joseph,  Mo.  to  Sacramento,  Cal.  These  medals 
were  authorized  and  designed  as  National  Medals  and  were 
struck  at  the  U.S.  Mint.  The  medals  feature  the  busts  of  the 
three  founders  of  the  express  on  the  obverse  and  a  speeding 
rider  on  the  reverse.  In  Mint  condition.  Paramount  can  offer 
the  34  mm  medals  in  bronze,  for  $9  and  silver  for  $20.00. 

In  1961,  Congress  authorized  the  Pony  Express  Termin¬ 
ation  Centennial  Medal  in  the  same  size.  We  can  offer  the 
Bronze  for  $9  and  the  Silver  for  $22.50.  Hurry,  as  we  have 
only  a  very  few  to  offer. 


Mexican  Silver 


1876  Lapel  Studs 

We  recently  acquired  a  small  holding  of  near  mint  con¬ 
dition  lapel  studs  which  were  sold  during  the  Great  Cen¬ 
tennial  Celebration  of  American  Independence  in  1876.  We 
have  two  varieties  of  these  gilt-brass  embossed  studs,  one 
featuring  the  Art  Gallery  and  the  other  the  Main  Building. 
Both  buildings  were  major  attractions  on  the  Centennial 
grounds  in  Philadelphia.  The  Art  Gallery,  sometimes  re¬ 
ferred  to  as  Memorial  Hall,  is  the  only  major  building  re¬ 
maining  today  and  is  a  vivid  reminder  of  the  celebration  held 
in  Fairmont  Park  one  hundred  years  ago.  Your  choice  of 
either  lapel  stud  for  $17.50.  Special,  one  of  each  for .  $30.00 


Bronze  and  Silver  Football  Medals 

In  1969  the  National  Football  Foundation  and  Hall  of 
Fame  issued  a  bronze  and  a  silver  medal  commemorating  the 
100th  Anniversary  of  Intercollegiate  Football.  The  silver 
medal  was  issued  at  $25  and  the  bronze  sold  for  $10.  We 
recently  discovered  several  of  these  football  medals  in  our 
inventory  and  offer  them  as  a  set  for  only  $25,  which  was 
the  issue  price  of  the  silver  medal  alone! 

Solid  Silver  (1.82  ounces)  and  Bronze  Medal  Set  ....  $25.00 


1921  Bronze  Pennies  of  Great  Britain 


In  1949  the  Mexico  Monetary  authorities  struck  a  bullion 
coin  which  was  really  an  advertisement  for  their  minting 
facilities.  The  coin  was  struck  in  sterling  silver,  .925  fine 
and  features  the  earliest  coining  press  used  at  the  Mint  in 
Mexico  City.  The  reverse  proclaims  "ONE  TROY  OUNCE  — 
480  GRAINS  OF  PURE  SILVER"  in  Spanish.  Only  one  mil¬ 
lion  specimens  of  this  "ONZA"  were  struck  during  the  one 
year  of  issue.  We  offer  these  interesting  one  ounce  adver¬ 
tisements  containing  more  than  $5  worth  of  silver  for  only 
. $19.95 


Very  few  Uncirculated  1921  Bronze  Pennies  of  Great 
Britain  are  in  existence.  Time  and  circulation  have  taken 
their  toll,  and  of  course  the  Government  withdrew  all  old 
sterling  denomination  coins  immediately  after  the  switch 
to  decimal  coinage.  Paramount  has  a  very  limited  number 
of  strictly  Uncirculated  specimens  and  offers  them  for  only 
. $16.95 


1966  Silver  500  Lire 

Italy  struck  a  silver  500  Lire  coin  in  1966  featuring  an 
array  of  sailing  ships  on  the  reverse  and  the  date  in  a  most 
unusual  place,  on  the  rim!  As  with  all  silver  coins  struck  in 
the  1960's,  this  coin  was  withdrawn  from  circulation  by 
Italian  citizens  when  the  price  of  silver  rose  to  new  heights. 
Most  specimens  available  to  collectors  are  not  attractive,  due 
to  circulation  mars.  We  have  a  few  BU  coins  left  and  offer 
them  for  only  . $4.95 


1964  Bermuda  Silver  Crown 

In  1964  Bermuda  had  the  Royal  Mint  in  England  strike 
a  .500  silver  Crown.  The  obverse  featured  a  crowned  effigy 
of  Her  Majesty  The  Queen,  and  the  reverse  showed  the  Ber¬ 
muda  Coat  of  Arms.  The  Coat  of  Arms  is  in  reality  a  re¬ 
minder  of  the  history  of  the  Isle.  It  features  a  lion  supporting 
a  shield  on  which  is  represented  the  wreck  of  a  ship,  "The 
Sea  Venture"  which  was  the  flagship  of  the  fleet  of  Sir 
George  Somers,  who  established  the  colony  and  after  whom 
the  islands  were  first  named.  Paramount  is  pleased  to  offer 
this  coin  in  Brilliant  Uncirculated  condition  for  only  .  $5.50 
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UIORID  PROOF  SET  STRTUS  REPORT 


1973  India  —  We  have  received  all  eight  coin  ship¬ 
ments  from  the  Bombay  Mint.  We  will  have  all 
India  orders  shipped  within  two  weeks. 

1973  Liberia  —  New  $5  coin  blanks  have  been 
delivered  to  the  U.S.  Mint  and  they  expect  to 
complete  production  in  late  May  or  early  June. 
We  still  feel  we  will  be  able  to  start  shipping  by 
June  15,  1974. 

1973  Panama  —  We  are  currently  shipping  the 
proof  sets  and  single  proof  balboas.  All  sets  will 
be  shipped  by  May  30,  1974. 

1973  Netherlands  Antilles  — We  are  receiving  partial 
shipments  of  the  1973  Netherlands  Antilles 
Proof  and  Uncirculated  25  Guilder  coins.  These 
are  being  shipped  to  our  customers  as  they  arrive. 

1974  Nepal  —  1974  Liberia  —  1974  Panama  —  The 

U.S.  Mint  is  still  experiencing  extremely  heavy 
production  of  U.S.  coinage  and  with  the  added 
bicentennial  coinage  they  feel  they  may  not  be 
able  to  have  these  sets  finished  before  the  end  of 


the  year.  We  will  keep  you  informed  of  any 
changes  in  this  projection. 

*■  1974  Cayman  Islands  —  The  Royal  Canadian  Mint 
is  very  busy  with  the  Olympic  coins  and  it  may 
be  several  months  before  we  will  receive  the  coins. 

1974  Bahamas  —  The  Franklin  Mint  is  shipping 
partial  shipments  of  the  proof  sets  and  specimen 
sets  to  Paramount.  These  items  should  be  ship¬ 
ped  to  our  customers  by  early  June.  They  are 
having  some  difficulty  with  the  specimen  $5 
coins  and  they  will  not  be  shipped  until  late 
July.  The  proof  $10  coins  will  not  be  shipped 
until  early  August  and  the  $2  coins  will  not  be 
shipped  until  September. 


The  above  anticipated  delivery  dates  are  proposed 
from  the  schedules  presented  by  the  various  mints 
and  are  subject  to  revision.  Upon  receipt  of  the 
above  items  for  shipment,  we  will  make  immediate 
delivery  to  our  customers. 
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